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DISCLAIMER: This report includes forward-looking statements which are based on our current expectations and projections about future 
events. All statements other than statements of historical facts included in this report, including statements regarding our future financial 
position, risks and uncertainties related to our business, strategy, capital expenditures, projected costs and our plans and objectives for future 
operations, including our plans for future costs savings and synergies may be deemed to be forward-looking statements. Forward-looking 
statements are not guarantees of future performance. You should not place undue reliance on these forward-looking statements. In addition 
any forward-looking statements are made only as of the date of this notice, and we do not intend and do not assume any obligation to update 
any statements set forth in this notice.
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«2019 was a year of strong 
and purely organic growth.» 

Lasse Sten, CEO
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LETTER FROM CEO
2019: A year characterised by healthy growth 
driven by sales, innovation and product develop-
ment – and new compliance requirements

2019 was a year of strong and 
purely organic growth. Sales 
increased by a healthy 1 per cent 
and annual recurring revenues 
rose by 24 per cent. At the end 
of 2019, the value of our ARR 
portfolio was NOK 102 million, 
up NOK 27 million compared to 
2018. 

This growth is attributable to ex-
ternal as well as internal factors. 
Externally, I can identify at least 
six main drivers of demand for 
our software solutions:
● 
• Organisations wishing to  

improve cost control and  
cut costs

• CFOs looking for ways to  
work smarter – reducing  
stress while increasing the 
efficiency of their company 
and their team

• Shareholders, board members 
and CEOs demanding better 
control over existing contracts, 
commitments and future cash 
flows

• More outsourcing and a grow-
ing B2B market resulting in a 

need for active management 
and control over an increasing 
number of contracts

• Businesses professionalising, 
moving away from depend-
ence on key personnel

• New compliance requirements 
such as IFRS 16 driving new 
demand for contract manage-
ment, estimates and reporting

Why is House of Control so well 
positioned to leverage these 
market forces? Looking inward 
into our own organisation, 2019 
was a year of continued innova-
tion, a great leap forward for our 
customer success team, and – as 
has always been the hallmark of 
House of Control – impressive 
efforts to identify new sales 
leads and convert a record num-
ber of prospects into customers. 
Here are just some of our inter-
nal highlights from 2019: 

• 23 updates of our Complete 
Control software and the 
launch of a brand new version 
– Complete Control 5 – in late 
2019 

• Onboarded 287 new  
customers 

• Generated 27 million NOK 
 in new ARR 

• Annual reccuring revenue 
passed 100 million 

• Revenue year-on-year  
growth of 33% 
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• Several new Complete Control 
modules and extra functional-
ity, including digital signature 
and ESG reporting

• With our unique solution for 
IFRS 16 compliance we have 
taken a lead in the European 
market and further strength-
ened our relationship with 
CFOs 

• The number of Customer 
Success Managers increased 
by 36 per cent while churn fell 
to record lows

• Our meeting bookers and 
hunter sales personnel booked 
3044 and held 3549 meetings

Our investors deserve praise, 
too. The influence of our majority 
owner, Viking Venture, cannot 
be overstated. Since investing 
in House of Control in 2015, 
Viking Venture has contributed 
greatly to professionalising our 
management and creating an 
even more scalable organisation 
and business model. In addition, 
networking with other Viking 
Venture companies has given our 
management team very useful 

input in a wide range of areas, 
spanning operations to strategy. 

How do we view our prospects 
for 2020 and beyond? At pres-
ent, we are in early June 2020 
and the world is three months 
into what has been labelled the 
Great Lockdown following the 
Covid-19 outbreak. We are also 
encountering increased demand 
for our products, as contract life-
cycle management is an integral 
part of cost-cutting in private 
enterprises. 

I often tell our customers that 
Complete Control was made 
during a time of crisis to assist 
businesses in crisis manage-
ment. By that I mean that the 
Financial Crisis of 2008-2009 
was the time of our first real 
break-through in the market. 
During the Covid-19 outbreak, 
quite a few prospects have told 
our salespeople that they should 
have started using our solution 
long before the outbreak ex-
posed them to heavy dependen-
cy on key personnel and acute 

needs to cut costs.

While we cannot predict how 
long the slowdown will last and 
how much it will impact 2020 
sales, we are very optimistic 
about the long-term market 
outlook. Furthermore, I’ve never 
been more convinced that our 
organisation and its unique 
culture is perfectly geared to 
achieve continued growth and 
profitability in the years ahead. 

Best regards,

Lasse Sten
CEO
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Here’s the story in a nutshell. 
The insurance company’s 
question caused Sten a real 
headache. He and his colleagues 
quite simply could not present 
a valid list of what was missing. 
Although they knew that some-
thing specific had been taken, 
they still couldn’t provide key 
data such as the model name, 
purchase price and age. 

Sten, who had already founded 
multiple companies, quickly 
realised that this problem wasn’t 
unique to them. In fact, most 
businesses were in the same 
boat – and so the idea was born: 
Security labels linked to a digital 
register containing key infor-
mation such as prices, serial 

numbers, expiry dates, users and 
other important documentation. 

The solutions were positively 
received by the market, and a 
growing number of customers 
confirmed the business as via-
ble. And the customers did more 
than use the security labels; 
they asked questions and made 
suggestions. “Couldn’t this dig-
ital register also be used to give 
us an overview of bigger things 
like our ongoing contracts with 
suppliers and customers?” 

Of course the answer was yes. 
This customer engagement set 
off a spiral of customer-driven 
innovation and technological 
development that defines House 

of Control to this day. It soon be-
came clear that the tool helped 
users to cut out non-essential 
supplies, learn when contracts 
were due to expire and automati-
cally renew, remove dependency 
on key personnel and budget 
more quickly and accurately. 

While the customers in the first 
few years tended to be IT man-
agers, the new areas of applica-
tion and financial savings to be 
made soon piqued the interest 
of CFOs, accounting managers 
and controllers. Through our 
core product Complete Control, 
we have now developed practical 
solutions to simplify and improve 
financial management for all our 
customers. This gives them full 

THIS IS HOUSE OF CONTROL

FROM START-UP TO A 
MAJOR NORWEGIAN 
SOFTWARE PLAYER

What was stolen? This is what the insurance company asked Lasse Sten 
when the then managing director of a computer equipment distributor re-
ported a break-in at his office in Oslo. It’s also what prompted him to estab-
lish House of Control. 
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FOUNDED

VIKING VENTURE

10 MNOK ARR

GASELLE X4 
2012-2015

2006

2010 2012

2015

ARR: Value of the contracted recurring revenue components of term subscriptions normalized to a one-year period

2015

2013 2014 50 MNOK ARR

IFRS 16

62 EMPLOYEES

DIGITAL SIGNING
100 MNOK ARR

2017

2018

2018

2019

30 EMPLOYEES2016
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and complete control over what 
was previously a tangled mess 
of contracts and future financial 
commitments. 

While the functionality of Com-
plete Control includes contract 
lifecycle management, it goes 
much wider than that – as indi-
cated above. Complete Control 
is a highly versatile software for 
financial and accounting man-
agement that can be applied to 
any ERP system. That is why we 
call ourselves the Commercial 
Value Management Company 
on the frontpage of this annual 
report.

It would seem that the require-
ments of IFRS 16 and national 
legislation to recognise leases 
in the balance sheet were as 
if made for Complete Control. 
Essentially, future lease amounts 
for property rentals, cars, air-
planes and production equip-
ment and other assets were 
already registered in the solution. 
Together with experts from the 
world of accounting and auditing, 
we developed the functionality to 
make complying with the com-
plex regulations simple, secure, 

precise and quick. 

In the last year, digital signing of 
documents is a good example of 
the continuing rate of innovation. 
Not only does this make signing 
contracts with both customers 
and suppliers quicker and more 
secure, combined with a digital 
register, it can also potentially be 
used for areas such as distribut-
ing equipment to employees and 
governing documents. 

When the investors in Viking 
Venture acquired a majority 
stake in House of Control in 2015, 
it gave the company further 
momentum: Professionalisation 
of management, better organisa-
tion of the business, a renewed 
focus on customer satisfaction, 
learning from other companies 
in which Viking Venture had 
invested, and greater financial 
resources for expansion into 
new markets – these were just 
some of the improvements that 
together marked the greatest 
watershed in the company’s 
history. 

We are convinced that House 
of Control is ideally positioned 

to generate further growth in 
existing and new markets. An 
important – but far from the only 
– reason for this is the need to 
keep a good overview and cost 
control over the growing number 
of contracts between and within 
businesses. Our solutions can 
be used by anyone, regardless 
of which systems our customers 
use today. They are easy to use 
and our customers achieve quick 
and measurable gains. We intend 
to continue to move forward 
from this promising starting 
point. 

«We are convinced that House of 
Control is ideally positioned to gen-
erate further growth in existing and 
new markets.»
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Contract lifecycle 
management

Assets

Digital
signing

IFRS 16

ESG

Financial
Lease

Property/
rent

HR management

ACR
Advanced Contract 

reader

Custom
Solutions
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WHAT WE MAKE 
AND SELL:

THIS IS 
COMPLETE 
CONTROL 5

Rapid innovation – focusing on the user
The significant growth in the number of customers and use 
of Complete Control we have experienced has given us some 
unique opportunities. One of our heaviest investment areas 
has been the development of the actual solution and the dif-
ferent modules. Here is a small selection of new functions we 
have developed over the last few years:

• Digital signature. Through our partnership with market   
  leaders Signicat we offer digital signing of agreements that  
  have been registered in Complete Control, whether these are  
  with customers or suppliers. Digital signing is simpler, saves  
  time and adds a new layer of security. It also expands the 
  area of application of Complete Control to areas such as   
  delivering equipment to employees and – most importantly –  
  organisation and follow-up of governing documents. 

• Finance leases and IFRS 16. Complete Control is the perfect  
  platform for complying with requirements to recognise leases  
  in a company’s balance sheet. Our modules provide you with  
  quick and accurate values for accounting and reporting. 

• ACR. Scanning of PDFs and paper documents, with proposed  
  values, lists of contacts, deadlines to be registered in   
  Complete Control. 

• ESG. This module links data on agreements to open APIs.  
  This allows customers to perform tasks such as linking elec- 
  tronic driving logs to registration numbers, and then notify  
  the Norwegian Road Federation (OFV) of emissions for the  
  model in question. This will provide extremely accurate fig- 
  ures on a vehicle’s CO2 and NOx emissions. The potential   
  uses are many: monitoring electricity consumption, water 
  consumption, CO2 emissions from air travel etc. 

• HR/Competence. This module systematises HR documents  
  and agreements and provides notifications of qualification  
  expiries, sickness absence, performance reviews or other  
  deadlines. 

• Foreign currencies and price indices. These modules are   
  perfect for anyone who needs to adjust prices against price  
  indices and/or has multi-currency agreements. We retrieve  
  figures directly from Statistics Norway and Norges Bank. 

Complete Control 5 is at the core 
of our offering to the market. 
The Software as a Service (SaaS) 
solution is a simple yet secure 
and powerful tool for managing 
contracts and physical assets 
throughout their lifecycle.

Most businesses have a huge 
range of contracts covering 
equipment, liabilities, rental and 
leasing. In most cases, there 
tends to be no consolidated 
overview of these. If you are not 
in control, it’s easy for thousands 
of dollars, pounds or euros to slip 
quietly off the bottom line, year 
in and year out.

We offer a solution, Complete 
Control, that gives your business 
the opportunity to get rid of 
automatic renewals and unnec-
essary costs and equipment. 
This solution is as efficient as it 
is simple and user-friendly, and 
its information security is first 
class. This is why we call our-
selves ‘the CFO’s best friend’.
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During 2019, we were delighted 
to welcome 7800 new users. The 
majority became first-time users 
of our SaaS platform Complete 
Control, which has been gradual-
ly expanded and improved since 
it was launched more than ten 
years ago. 

In addition to our main product, 
the new solutions we have de-
veloped for IFRS 16 and Finance 
Lease estimates and report-
ing have been new sources of 
growth. 

Here’s what they tell us about 
what users value:

• Early arrival of cost savings
• Quantum leaps in control
• Combatting hidden oversight  
 costs
• Removing dependency on key  
 personnel
• Secure storage of critical data
• IFRS 16 compliance made easy  
 and valuable
• Implementation that doesn’t  
 require a project manager
• Compatible with every ERP, 
 including future versions
• Measures relevant climate  
 impacts
• Continuous innovation centred  
 on user experience and value

WHY ORGANISATIONS BECOME 
– AND STAY – OUR CUSTOMERS

12
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THE ULTIMATE SOLUTION FOR FINANCIAL 
AND OPERATIONAL LEASES
FAST AND ACCURATE REPORTING

IFRS 16 &
FINANCIAL 

LEASES
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IFRS 16 requires companies to 
accurately disclose future finan-
cial obligations associated with 
leases of property and assets. 
Since this regulation only recent-
ly came into effect, few financial 
or ERP systems are capable of 
tracking and modelling these 
obligations, at least not without 
custom modification. 

Our solution can accurately 
capture all associated lease 
obligations, and project them 
accurately on a monthly, quarter-
ly or annual basis. It also creates 
reports with all of the required 
ledger entries to push to the or-
ganisation’s financial system and 
output into government report 
formats for submission.

WHY USE HOUSE OF 
CONTROL FOR IFRS 16?

Our IFRS solution is an additional sophisticated 
development of our software, which has become 
a major success in Norway and internationally. 
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MANAGEMENT TEAM 

Lasse Sten
Founder & Chief 
Executive Officer

Jeremy Freeman
Customer Success 

Director

Carl Fabian Flaaten
Chief Financial 

Officer

Petter Wolden
Head of 

Lead Generation

Magnus Jansson
Sales Director 

Sweden

Christoffer Bergstrøm
Sales Director 

Norway

Lars Hoffmann
Sales Director 

Denmark
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BOARD OF DIRECTORS

Erik Fjellvær Hagen
Chairman of the Board

Erik is Managing Partner and founder of Viking 
Venture. Erik has been VP Marketing (distribution) 
in NetCom GSM ASA, CEO in Schibsted Nett and 
Scandinavia Online, a partner in Arthur Andersen, 
and Engagement Manager in McKinsey & Co. 

Jostein is partner and cofounder of Viking Venture. 
Jostein has a background from business develop-
ment and M&A in Carlsberg Breweries, Lilleborg, 
Orkla Media and Orkla ASA.

Jostein Vik
Board Member

Thorstein Berg
Board Member

Thorstein invested capital in House of Control at 
the early stages and has been a member of the 
Board since the very beginning. He is an active 
seed capitalist providing capital to a wide range 
of start-ups, from adventures parks to software 
companies. 

Øyvind has been CEO of EcoOnline over the last 
16 years and has led EcoOnline into becoming the 
largest software company for chemical documen-
tation in the Nordics. Øyvind became a member of 
the board in 2017.  

Øyvind Robert Thorsen
Board Member
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OUR SHAREHOLDERS

Viking Venture AS Øyvind Robert ThorsenBjørk Invest AS Employees Other

58 %

14 %

20 %

2 %

6 %
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Viking Venture invests in 
fast-growing software scale-
ups. As an active investor, they 
believe in rolling up their sleeves 
together with entrepreneurs who 
want to scale. Their aim is to 
provide an outside perspective 
through mentoring, guiding and 
coaching to help us succeed.

Simply put, Viking Venture’s 
sole purpose is to help Nordic 
software companies scale. The 

experienced team and their in-
depth experience with software 
companies is as valuable as their 
capital. Viking Venture help com-
panies like House of Control to:

•  Get their business model right
•  Build a scalable, international  
 sales organisation
•  Accelerate growth through  
 acquisitions
•  Recruit the right people
•  Get the financing we need

Viking Venture’s community 
of over 20 companies offers a 
unique environment for ex-
changing knowledge, ideas and 
experiences, which we believe is 
key to realising our potential and 
succeeding internationally. This 
makes Viking Venture a great 
majority shareholder – not just 
financially.

OUR MAJORITY OWNER 
– AND LONG-TERM TEAM PLAYER

THIS IS VIKING VENTURE
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GLOBAL FOOTPRINT

200+
NOTIFICATIONS 

SENT

163 000
NEW CONTRACTS 

SIGNED

7800
NEW USERS

457%
GROWTH IN NUMBER

OF DAILY LOGINS
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BUSINESS MOMENTUM

jan. 2012 

CAGR: Compounded Annual Growth Rate

CAGR CAGR CAGR

2017

2019

2018

2016

2015

2014

2013

 19 220 10 00413 865

 42 084 22 55026 208

60 016 46 13648 461

 70 163 76 35563 828

105 440 135 55191 003

 170 399 306 253167 206

 182 965  480 621 302 467

180 249 425 089 220 325

NUMBER OF 
ASSETS 

NUMBER OF 
CONTRACTS

NUMBER OF 
FILE ATTACHMENTS

71 %48 %38 %
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FINANCIAL HIGHLIGHTS

2008 2014 20172009 2010 2015 2018 20192011 2012 20162013

Revenues ARR

2 7 9
17

26
32

38
32

40 38
45 43

52 58
71

94
83

102

2006-2013

Entrepreneurial development  
and proof of concept Professionalize/organize Geographical expansion

2014-2016 2017 AND BEYOND

Focus on security labelling and 
software for control over ICT 
equipment. Business focus was 
later transferred to asset,  
contract and liability  
management software.

After a successful proof of 
concept, HoC started building a 
professional, modern and agile 
SaaS organization ready to take 
on future growth in collaboration 
with Viking Ventures. 

• Lean and scalable
• Professionalized sales process
• Increasing focus on ARR

Founded on a proven concept 
and a scalable organization, 
growth has accelerated in both 
existing and new markets. 

NOKM

2006
The birth of HoC
headquartered in

Høvik, Norway

46 %

33 %

2020

Revenue CAGR
08-16

ARR CAGR
16-19

Fast growing 
Nordic software 

company
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90
tNOK

AVERAGE ARR

80%
OF NEW DEALS 

BOOKED BY LEAD 
GENERATION

24%
ARR NET

INCREASE

2,6
YEARS AVERAGE

EMPLOYMENT

CHECK!
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CONSOLIDATED FINANCIAL STATEMENTS
HOUSE OF CONTROL GROUP AS

STATEMENT OF PROFIT AND LOSS

NOTE 2019 2018
(audited)  (audited)

Operating income and operating expenses
Revenue 12  93 778 633  70 684 649 

Other operating income    23 500 

Total operating income    93 778 633  70 708 149 

     

Cost of materials  22 275  37 736 

Personnel expenses 10, 13  68 855 537  51 692 298 

Depreciation of operating and intangible assets 1, 2  8 883 701  7 151 316 

Other operating expenses 13  32 913 134  21 788 304 

Total operating expenses    110 674 648  80 669 654 

     

Operating profit    -16 896 015   -9 961 505 

     

Financial income and expenses

Income from investments in subsidiaries - -

Other interest income 15  130 764  40 622 

Other financial income 15  1 866 852  314 474 

Other interest espenses 15  1 749 353  266 756 

Other financial expenses 15  4 216 643  2 580 038 

Net financial items    3 968 380  2 491 699 

     

Operating result before tax  -20 864 395   -12 453 204 

Tax on ordinary result 11  -2 800 355   -2 902 764 

ORDINARY RESULT AFTER TAX  -18 064 040   -9 550 440 

     

Annual net profit  -18 064 040 -9 550 440

Minority share of annual net profit  - -

Majority share of annual net profit  -18 064 040 -9 550 440

Brought forward

Allocated to other equity  -18 064 040 -9 550 440

NET BROUGHT FORWARD  -18 064 040 -9 550 440

In NOK 1000
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STATEMENT OF FINANCIAL POSITION

NOTE 2019 2018
(audited)  (audited)

ASSETS

FIXED ASSETS

Intangible assets

Deferred tax assets 11  -    -   

Goodwill 1  -    -   

Research and developement 1  50 952 285   47 494 506 

Total intangible assets  50 952 285    47 494 506  

     

Tangible assets  

Equipment and other movables 2 726 721 68

Total tangible assets 726 721 68

     

Financial fixed assets

Investments in subsidiaries  -    -   

Other long-term receivables  160 857  687 895 

Total financial fixed assets  160 857  687 895 

TOTAL FIXED ASSETS  51 839 862    48 464 951  

CURRENT ASSETS

Inventories 4  218 750  241 025 

Debtors

Accounts receivable 5  5 935 424  6 043 000 

Other short-term receivables  28 013 884  27 336 545 

Receivables from group companies  -    -   

Total receivables  33 949 308  33 379 545 

Cash and bank deposits 7  81 608 652  12 433 727 

Total current assets  115 776 710  46 054 297 

TOTAL ASSETS  167 616 572  94 519 248 

In NOK 1000
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STATEMENT OF FINANCIAL POSITION

NOTE 2019 2018
(audited)  (audited)

EQUITY AND LIABILITIES

EQUITY

Paid-up equity

Share capital 8, 9  6 409 320  6 282 750 

Share premium reserve 8  46 083 848  39 852 657 

Total paid-up equity    52 493 168  46 135 407 

     

Retained earnings

Other equity 8  -52 796 934  -33 791 684 

Total retained earnings  -52 796 934  -33 791 684 

Total equity  -303 766  12 343 723 

     

LIABILITIES  

Other long-term liabilities                  

Other long term liabilities 5  75 305 947  3 600 000 

Deferred tax 11  1 884 326  4 684 681 

Total of other long term liabilities  77 190 272  8 284 681 

     

CURRENT DEBT

Debt to financial institutions 5  47 086  -   

Trade creditors  4 281 701  6 251 435 

Tax payable 11  -    -   

Public duties payable  9 597 920  8 084 775 

Debt to group companies  -    -   

Prepayments from customers  63 912 733  52 283 061 

Other current debt  12 890 625  7 271 573 

Total current debt  90 730 066  73 890 844 

Total debt  167 920 338  82 175 525 

TOTAL EQUITY AND LIABILITIES  167 616 572  94 519 248 

In NOK 1000
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CASH FLOW STATEMENT

NOTE 2019 2018
(audited)  (audited)

CASH FLOW FROM OPERATIONS

Profit before income taxes  -20 864 395  -12 453 204 

Taxes paid in the period  -    -   

Depreciation 1, 2  8 883 701  7 151 316 

Change in inventory 4  22 275  37 736 

Change in trade debtors 5  107 576  -2 018 917 

Change in trade creditors  -1 969 734  3 020 497 

Change in other provisions 5,6  17 106 470  1 458 713 

Net cash flow from operations  3 285 893  -2 803 859 

     

CASH FLOW FROM INVESTMENTS

Purchase of fixed assets and intangible assets 1, 2  -12 628 494  -6 069 756 

Purchase of shares and investments in other companies -   -   

Purchase of other investments  -   -   

Net cash flow from investments  -12 628 494  -6 069 756 

CASH FLOW FROM FINANCING

Proceeds from long term loans 5  80 100 000  3 600 000 

Repayment/financing costs of long term loans  -7 368 907 -   

Net change in bank overdraft -   -   

New equity received 8  5 569 080  3 703 477 

Group contribution received  -   -   

Net cash flow from financing  78 300 173  7 303 477 

Exchange gains / (losses) on cash and cash equivalents  217 353  -486 065

Net change in cash and cash equivalents  69 174 925  -2 056 203

Cash and cash equivalents at the beginning of the period  12 433 727  14 489 930

Cash and cash equivalents at the end of the period  81 608 652  12 433 727

In NOK 1000
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Basis for preparation  
The consolidated financial 
statement has been prepared in 
accordance with the Norwegian 
Accounting Act of 1998 and the 
generally accepted accounting 
principles (GAAP)  in Norway. 
   
Use of estimates  
The preparation of the financial 
statements requires manage-
ment to make estimates and 
assumptions that affect the re-
ported amounts in the profit and 
loss statement,the measurement 
of assets and liabilites and the 
disclosure of contigent assest 
and liablilities on the balance 
sheet date. Actual results can 
differ from these estimates.  
    
Subsidiaries and investment in 
associated companies 
Subsidiaries and investments 
in associate are valued to cost 
in the company accounts. The 
investment is valued as the 
cost of acquiring shares in the 
subsidiary, providing that a write 
down is not required. Write down 
to fair value will be carried out if 
the reduction in value is caused 
by circumstances which may not 
be regarded as incidental, and 
deemed necessary by generally 
accepted accounting principles. 
Write downs are reversed when 
the cause of the initial write 

down are no longer present.   
 
The Subsidiaries are all enti-
ties (including special purpose 
entities) where the Group has 
power to govern the financial 
and operating policies, generally 
accompanying a shareholding 
of more than 50% of the voting 
rights. The existence and effect 
of potential voting rights cur-
rently exercisable or convertible 
are considered when assessing 
whether the Group controls 
another entity. Subsidiaries are 
fully consolidated from the date 
on which control is transferred to 
the Group. They are de-consoli-
dated as of the date the control 
ceases. 
 
The purchase method of ac-
counting is applied to account 
for the acquisition of subsidiar-
ies by the Group. The cost of an 
acquisition is measured at fair 
value of the assets given, equity 
instruments issued or liabilities 
incurred or assumed at the date 
of exchange, plus costs directly 
attributable to the acquisition. 
Identifiable assets acquired and 
liabilities and contingent liabili-
ties assumed in a business com-
bination are measured initially 
at their fair value on the date of 
acquisition, irrespective of the 
extent of any minority interest.  

Minority interests represent the 
portion of the income statement 
and net assets in the subsidiar-
ies not held by the Group, and 
the amount attributable to the 
minority interest as shown be-
neath the income statement and 
within equity in the consolidated 
balance sheet. 
 
The cost of acquisition exceed-
ing the fair value of the Group’s 
share of identifiable net assets 
acquired, is recorded as goodwill. 
If the cost of acquisition is less 
than the fair value of the net as-
sets of the subsidiary acquired, 
the difference is recognized 
directly in the income statement. 
Inter-company transactions, 
balances and unrealized gains 
on transactions between group 
companies are eliminated. Unre-
alized losses are also eliminated 
but are considered an impair-
ment indicator of the asset 
transferred. Accounting poli-
cies of subsidiaries have been 
changed whenever necessary to 
ensure consistency with the poli-
cies adopted by the Group. 
 
Translation differences of for-
eign subsidiaries 
Translation of the financial state-
ments occurs with the use of the 
daily rate, in such a way that the 
balance sheet is translated at the 

NOTES TO THE ACCOUNTS FOR 2019

ACCOUNTING PRINCIPLES
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balance sheet date and the in-
come statement is translated at 
an average rate. Any significant 
transactions are translated at the 
transaction date rate. All trans-
lation differences are recognized 
directly in equity. 
    
Revenue recognition  
Revenue comprises the fair value 
of the consideration received or 
receivable for the sale of goods 
and services in the ordinary 
course of the Group’s activities. 
Revenue is shown as the net of 
value-added tax, returns, rebates 
and discounts and after elim-
inated sales within the Group. 
Revenue is recognized to the 
extent that it is probable that the 
economic benefits will flow to 
the Group and the revenue can 
be reliably measured.  
 
License fee for standard 
software 
Revenue is recognized at the 
time of delivery, and when the 
significant risks and benefits 
associated with the ownership 
of the license sold have passed 
to the buyer and can be reliably 
measured. The software will not 
be delivered before the custom-
er has signed a contract, which 
corresponds to the date on which 
the software is made available to 
and can be used by the customer. 

Maintenance fee for standard 
software  
Revenue from maintenance 
contracts is recognized on a 
straight-line basis over the appli-
cable contract period. Contract 
periods of 1 year or shorter are 
classified as short term liabili-
ties.

Rendering of services 
Revenues in connection with 
services rendered with respect 
to the delivery of standard soft-
ware, including installation and 
implementation, are recognized 
as the services are delivered. 
Revenue from support and other 
consulting services is recognized 
when the services are per-
formed.
    
Research and developement 
Expenses relating to research 
activities are recognised in the 
income statement as they occur. 
Expenses relating to develop-
ment activities are capitalised 
to the extent that the product 
or process is technically and 
commercially viable and the 
Group has sufficient resources to 
complete the development work. 
Expenses that are capitalised 
include the costs of materials 
and external suppliers, direct 
wage costs and a share of the 
directly attributable common ex-

penses. Capitalised development 
costs are recognised at their 
cost minus accumulated amor-
tisation and impairment losses. 
Capitalised development costs 
are amortised on a straight-line 
basis over the estimated useful 
life of the asset. 
    
Balance sheet classification 
Net current assets comprise 
creditors due within one year, 
and entries related to goods 
circulation. Other entries are 
classified as fixed assets and/or  
long term creditors. 

Current assets are valued at the 
lower of acquisition cost and fair 
value. Short term creditors are 
recognized at nominal value. 

Fixed assets are valued by the 
cost of acquisition, in the case of 
non incidental reduction in value 
the asset will be written down 
to the fair value amount. Long 
term creditors are recognized at 
nominal value.  
 
Cash and cash equivalents 
Cash and cash equivalents in-
clude cash on hand, short-term, 
highly liquid investments that 
are readily convertible to known 
amounts of cash and which are 
subject to an insignificant risk 
of changes in value and short 
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term deposits with an original 
maturity of three months or 
less. Restricted cash related to 
withholding tax from employees 
is included as cash and cash 
equivalents. 

Trade and other receivables 
Trade and other receivables are 
initially recognised at the orig-
inally invoiced amount, where 
this approximates fair value, less 
allowance for impairment. An al-
lowance for impairment of trade 
and other receivables is estab-
lished when there is objective 
evidence that the Group will not 
be able to collect all amounts due 
according to the original terms 
of the receivables. The allow-
ance amount is the difference 
between the asset’s carrying 
amount and the present value 
of estimated future cash flows 
discounted at the original effec-
tive interest rate. The amount of 
the allowance is recognised in 
the income statement. Trade and 
other receivables are included 
in current assets, except for ma-
turities greater than 12 months 
after the balance sheet date. 
these are classified as non-cur-
rent assets. 

Property, plant and equipment 
Property, plant and equipment is 
capitalized and depreciated over 
the estimated useful economic 
life. Direct maintenance costs 

are expensed as incurred, where-
as  improvements and upgrading 
are assigned to the acquisition 
cost and depreciated along with 
the asset. If carrying value of a 
non current asset exceeds the 
estimated recoverable amount, 
the asset is written down to the 
recoverable amount. The recov-
erable amount is the greater of 
the net selling price and value 
in use. In assessing value in use, 
the estimated future cash flows 
are discounted to their present 
value.  

Inventories 
Inventories are valued at the 
lower of cost or market value. 
Cost is estimated using the 
FIFO method. Finished goods 
and work in progress are valued 
at full production cost. Write-
downs are carried out for fore-
seeable obsolescence.  

Impairment of nonfinancial- 
assets    
Assets that have an indefinite 
useful life, for example goodwill, 
are not subject to amortization 
and are tested annually for im-
pairment. Assets that are subject 
to amortization are reviewed for 
impairment whenever events 
or changes in circumstanc-
es indicate that the carrying 
amount may not be recoverable. 
An impairment loss is recognized 
for the amount by which the 

asset’s carrying amount exceeds 
its recoverable amount. The 
recoverable amount is the higher 
of an asset’s fair value less costs 
to sell and value in use. For the 
purposes of assessing impair-
ment, assets are grouped at the 
lowest levels for which there 
are separately identifiable cash 
flows (cash-generating units). 
Non-financial assets other than 
goodwill that suffered an impair-
ment are reviewed for possible 
reversal of the impairment at 
each reporting date. 

Leased assets   
Leases that provide Fronter with 
substantially all the rights and 
obligations of ownership are 
accounted for as financial leases. 
Such leases are valued at the 
present value of minimum lease 
payments or fair value if this is 
lower, and recorded as assets 
under property, plant and equip-
ment. The liability is included in 
long-term debt. The assets are 
subsequently depreciated and 
the related liabilities are reduced 
by the amount of the lease pay-
ments less the effective interest 
expense. Other leases are ac-
counted for as operating leases 
with lease payments recognized 
as an expense over the lease 
term.     
 
Pension    
The company operates a defined 
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contribution pension plan. With 
a defined contribution plan the 
company pays contributions to 
an insurance company.  After 
the contribution has been made 
the company has no further 
commitment to pay.  The contri-
bution is recognised as payroll 
expenses.  prepaid contribu-
tions are reflected as an asset 
(pension fund) to the degree the 
contribution can be refunded or 
will reduce further payments.
 
Currency translation  
Functional and presentation 
currency 
The Group’s presentation 
currency is Norwegian Kroner, 
which is also the functional 
currency of the Company. For 
consolidation purposes, the 
balance sheet figures for subsid-
iaries with a different functional 
currency are translated at the 
rate applicable at the balance 
sheet date and their income 
statements are translated at 
the exchange rate prevailing 
at the date of transaction. As 
an approximation, the month-
ly average exchange rates are 
applied in translating the income 
statements. Exchange differ-
ences are recognised in equity. 
When foreign subsidiaries are 
disposed of, the accumulated 
exchange differences relating to 
the subsidiary are recorded as 
income. 

Transactions and balances 
Transactions in a currency other 
than the functional currency 
(‘foreign currency’) are trans-
lated into the functional cur-
rency using the exchange rates 
prevailing at the date of trans-
actions. Currency translation 
gains and losses resulting from 
the settlement of such transac-
tions and from the translation 
of financial year-end exchange 
rates of monetary assets and 
liabilities denominated in foreign 
currencies are recognised in the 
income statement.

Short term investments  
Short term investments (stocks 
and shares seen as current 
assets) are valued at the low-
er of acquisition cost and fair 
value at the balance sheet date. 
Dividends and other distributions 
are recognized as other financial 
income.  

Income tax   
The tax expense consists of 
the tax payable and changes 
to deferred tax. Deferred tax/
tax assets are calculated on all 
differences between the book 
value and tax value of assets and 
liabilities. Deferred tax is calcu-
lated as 22 percent of temporary 
differences and the tax effect 
of tax losses carried forward. 
Deferred tax assets are record-
ed in the balance sheet when it 

is more likely than not that the 
tax assets will be utilized. Taxes 
payable and deferred taxes are 
recognised directly in equity to 
the extent that they relate to 
equity transactions.  

Share Capital   
Ordinary shares are classified as 
equity. Incremental costs directly 
attributable to the issue
of new shares or options are 
shown in equity as a deduction, 
net of tax, from the proceeds. 
Where any group company 
purchases the company’s equity 
share capital (treasury shares), 
the consideration paid, including 
any directly attributable incre-
mental costs (net of income 
taxes) is deducted from equity 
attributable to the company’s 
equity holders until the shares 
are cancelled or reissued. 
  
Cash flow statement  
The cash flow statement is pre-
sented using the indirect meth-
od. Cash and cash equivalents 
includes cash, bank deposits and 
other short term highly liquid 
placement with original maturi-
ties of three months or less. 
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NOTE 1 – INTANGIBLE ASSETS

GROUP DATA 
ANALYTICS 
PLATFORM

WEB- 
PLATFORM

EXCESS VALUE 
FROM 

ACQUIRED 
CUSTOMER 

CONTRACTS *)

EXCESS VALUE 
FROM ACQUIRED 
TECHNOLOGY **)

TOTAL

Purchase cost pr. 01.01. 0 23 277 799 27 397 260  39 172 555  89 847 614 

Additions 539 000 11 562 293  -    -    12 101 293 

Disposals 0  -    -    -   

Purchase cost pr. 31.12. 539 000 34 840 092 27 397 260  39 172 555  101 948 907 

Accumulated depreciation 31.12. 0 11 054 734 16 438 356  23 503 533  50 996 623 

NET BOOK VALUE PR. 31.12. 23 785 358 10 958 904  15 669 022  50 952 284 

Depreciation in the year  1 964 163 2 739 726  3 917 255  8 621 145 

Estimated useful life 5 years 10 years 10 years

Depreciation plan Straight line Straight line Straight line

*) The excess value of technology is derived from the two products Complete Control and Telecontrol that 
are based on software owned and developed by House of Control. Both products are based on the same 
core technology.
   
**) The excess value of customer contracts is the value of having signed contracts and being in regular 
contact with customers.      

Excess value from the aquisition of House of Control AS in 2013 is written down over more tha 5 years. 

For customer contracts this is justified through an obesrvable churn of 10%, which indicates a 10 year 
depreciation. 

For technology, 10 years is justified based on expected future usage of the original technology. New mod-
ules and versions will be based on the aquired techonology, and it is expected to generate revenue for the 
company for at least 10 years.       

In NOK 1000
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SUBSIDIARIES LOCATION OWNERSHIP/  
VOTING RIGHT

EQUITY 31.12 
(100%)

RESULT IN 
THE YEAR 

(100%)

BALANCE 
SHEET VALUE

House of Control AS Høvik 100 %  13 134 195  -3 615 143  69 400 064 

House of Control DK Karlslunde 100 %  2 561 534  -4 672 961  15 360 598 

Balance sheet value 31.12. - - - - 84 760 662 

Investments in subsidiaries, associated companies and joint ventures are booked according to the cost method. 
      

NOTE 3 – SUBSIDIARIES, ASSOCIATED COMPANIES, AND JOINT VENTURES 

NOTE 2 – FIXED ASSETS

GROUP BUILDINGS AND 
LAND

MACHINES, 
MOVABLES ETC

TOTAL FIXED 
ASSETS

Purchase cost pr. 01.01.  711 387  487 667  1 199 054 

Additions  -    706 727  706 727 

Disposals  -    -    -   

Purchase cost pr. 31.12.  711 387  1 194 394  1 905 781 

Accumulated depreciation 31.12.  711 387  467 674  1 179 061 

NET BOOK VALUE PR. 31.12.  -    726 720  726 720 

Depreciation in the year  -    262 557  262 557 

Expected useful life  5 years  3 years 

Depreciation plan Straight line Straight line

Annual rental of non-financial assets 2019

Buildings   3 399 380  

In NOK 1000

In NOK 1000
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NOTE 4 – INVENTORIES 

2019 2018

Finished goods of own production - -

Purchased finished goods 218 750 241 025

Total 218 750 241 025

NOTE 5 – DEBTORS AND LIABILITIES 

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 2019 2018

TRADE DEBTORS
 -    -   Trade debtors at nominal value  6 659 999  4 683 773 

 -    -   Bad debts provision  -616 999  -659 690 

 -    -   Trade debtors in the balance sheet  6 043 000  4 024 083 

 71 643 593  -   Liabilities secured by mortgage   3 600 000 

TERMS AND PAYMENT SCHEDULE (GROUP)   

 CURRENCY NOMINAL 
INTEREST RATE

YEAR OF 
MATURITY

FACE VALUE

Facility B NOK NIBOR+7,5% 2024  82 000 000 

Innovasjon Norge NOK 4,45 % 2023 4 687 500 

Total interest bearing loans 
as of December 31

 
86 687 500 

Capitalized costs -10 356 407 

Closing balance as 
of December 31

76 331 093 

In NOK 1000

In NOK 1000
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TERMS AND PAYMENT SCHEDULE (GROUP)   

 CURRENCY NOMINAL 
INTEREST RATE

YEAR OF 
MATURITY

FACE VALUE

Facility B NOK NIBOR+7,5% 2024  82 000 000 

Innovasjon Norge NOK 4,45 % 2023 4 687 500 

Total interest bearing loans 
as of December 31

 
86 687 500 

Capitalized costs -10 356 407 

Closing balance as 
of December 31

76 331 093 

NOTE 6 – BALANCE WITH GROUP COMPANIES, ETC.

TRADE DEBTORS OTHER DEBTORS

2019 2018 2019 2018

Group companies  -    -    -    -   

Total  -    -    -    -   

OTHER LONG TERM
 LIABILITIES

OTHER LIABILITIES

2019 2018 2019 2018

Group companies  -    -    27 795 667  22 796 527 

Total  -    -    27 795 667  22 796 527 

PAYMENT SCHEDULE INNOVASJON NORGE LOAN

 YEAR  AMOUNT 

2020  1 250 000 

2021  1 250 000 

2022  1 250 000 

2023  937 500 

TERMS AND PAYMENT SCHEDULE (HOUSE OF CONTROL AS) 

 CURRENCY NOMINAL 
INTEREST RATE

YEAR OF 
MATURITY

FACE VALUE

Facility B NOK NIBOR+7,5% 2024  82 000 000 

Total interest bearing loans 
as of December 31

 
82 000 000  

Capitalized costs -10 356 407 

Closing balance as 
of December 31

71 643 593 

As Security for the facility and the loan from Innovasjon Norge, the Group has pledged all material assets 
including, but not limited to shares in subsidiaries, bank accounts, intercompany receivables, intellectual 
property, trade receivables and inventory.  Additionally, 90 % of the shareholders has pledged their shares 
as security. The facility loan is subject to covenant restrictions. The most importaint being:     
    
Recurring revenue ration (Years 1&2)        
Optional EBITDA ratio year 3        
EBITDA ratio year 5 and 5

Downpayment planned for the next 12 
months are classified as short term debt.   
  
For the Facility loan, there are no downpay-
ment planned in 2020. 

In NOK 1000
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NOTE 7 – RESTRICTED BANK DEPOSITS, OVERDRAFT FACILITIES

NOTE 8 – SHAREHOLDERS’ EQUITY 

HOUSE OF CONTROL GROUP AS GROUP

2019 2018 Restricted bank deposits 2019 2018

   

 -    -   Withheld employee taxes  2 984 161  3 012 075 

Overdraft facilities granted   

 -    -   Unused bank overdraft  -    10 000 000 

HOUSE OF CONTROL GROUP AS

EQUITY CHANGES IN THE YEAR SHARE 
CAPITAL

SHARE 
PREMIUM

OTHER 
EQUITY

TOTAL

Equity 01.01.  6 282 750  40 641 338  81 707  47 005 794 

Capital increase  126 570  5 442 510  -    5 569 080 

Profit for the year  -    -5 174 991  -5 174 991 

Equity 31.12.  6 409 320  46 083 848  -5 093 284  47 399 884 

GROUP

EQUITY CHANGES IN THE YEAR SHARE 
CAPITAL

SHARE 
PREMIUM

OTHER 
EQUITY

TOTAL

Equity 01.01.  6 282 750  40 641 338  -34 580 783 12 343 305

Capital increase  126 570  5 442 510 5 569 080

Profit for the year -18 064 040 -18 064 040

Currency effects -152 529 -152 111

Equity 31.12. 6 409 320 46 083 848 -53 388 853 -303 766

In NOK 1000

In NOK 1000
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NOTE 9 – SHARE CAPITAL AND SHAREHOLDER INFORMATION

NOTE 10 – PENSION

LIST OF MAJOR SHAREHOLDERS AT 31.12. NUMBER OF 
SHARES

OWNERSHIP

Viking Venture 7 AS  328 655 51,28 %

Bjørk Invest AS (controlled by board member Thorstein Berg)  90 117 14,06 %

Dunvik AS (controlled by general manager)  66 240 10,33 %

Viking Venture 7B AS  44 415 6,93 %

Fiwe AS  15 421 2,41 %

Morten Wang  11 472 1,79 %

Øyvind Robert Thorsen (board member)  10 664 1,66 %

Fat City AS  10 304 1,61 %

Stian Fladby  7 624 1,19 %

Akkar Invest AS  6 988 1,09 %

Total  591 900 92,35 %

Other owners (ownership < 1%)  49 032 7,65 %

TOTAL NUMBER OF SHARES  640 932 100 %

2019 2018

NET PENSION COST

Pension cost  1 551 977  770 869 

Total  1 551 977  770 869 

The share capital of NOK 6 409 320 consits of 640 932 shares with nominal value of NOK 10 each  
     

The company is required to have an occupational pension scheme in accordance with the the Norwegian 
law on required occupational pension (“lov om obligatorisk tjenestepensjon”). The company’s pension 
scheme meets the requirement of this plan. All employees are included in the pension scheme.   
     

In NOK 1000
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NOTE 11 – TAXES

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 CALCULATION OF DEFERRED TAX/DEFERRED 
TAX BENEFIT

2019 2018

TEMPORARY DIFFERENCES  

 -    -   Fixed assets -200 000  -2 753 078 

 -    -   Receivables -2 104 466  -616 999 

 10 356 407  -   Other accrued receivables/liabilities  10 356 407  -   

 -   Net temporary differences  8 051 941  -3 370 077 

 -15 738 563  -3 956 305 Tax losses carried forward  -28 253 312  -19 224 756 

 -5 382 156  -3 956 305 Basis for deferred tax asset  -20 201 371  -22 594 833 

 -1 184 074  -870 387 Deferred tax asset  -4 444 302  -4 970 863 

 -    -   Deferred tax asset not shown in the balance sheet 470 483  2 332 865 

 -    -   Deferred tax from allocated excess value 5 858 144  7 322 680 

 -1 184 074  -870 387 DEFERRED TAX ASSET IN THE BALANCE SHEET 1 884 326  4 684 681 

BASIS FOR INCOME TAX EXPENSE, CHANGES IN 
DEFERRED TAX AND TAX PAYABLE 

BASIS FOR INCOME TAX EXPENSE

 -5 488 678  -788 680 Result before taxes -20 864 395 -12 453 204

 4 062 828  -   Permanent differences 4 153 221 -1 429 833

 -1 425 850  -788 680 Basis for the tax expense for the year -16 711 174 -13 883 037

 -10 356 407  -   Change in temporary differences -4 763 245 7 583 957

 -11 782 257  -788 680 BASIS FOR INCOME TAX EXPENSE -21 474 419 -6 299 080

 -   +/- Group contributions received/given

 11 782 257  788 680 Change in tax loss carried forward 21 474 419 6 416 118

Currency effect on loss carry forward -117 039

 -    -   TAXABLE INCOME (BASIS FOR PAYABLE TAXES 
IN THE BALANCE SHEET)

 -    -   

COMPONENTS OF THE INCOME TAX EXPENSE

Payable tax on this year's result  -    -   

 -  Adjustment in respect of priors  -    -   

In NOK 1000
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SkatteFUNN
House of Control AS is eligible for public subsidies in form of contribudtion form the SkatteFUNN 
scheme. Calculations are as shown above, and in the balance sheet the contribution are presented as 
notes recievable. The contribution is distributed as a reduction in cost. The Company did not receive 
any SkatteFUNN in 2019.
       
       

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 2019 2018

 -   TOTAL PAYABLE TAX  -    -   

 -313 687  -909 950,4 Change in deferred tax benefit based on original 
tax rate

-2 800 355 -1 158 717

 -    39 563,1 Change in deferred tax benefit due to change in 
tax rate

 -   119 909

 -   Change in deferred tax  -   -1 531 106

 -    -   Change in deferred tax due to change in tax rate  -   -332 849

 -313 687  -870 387 TAX EXPENSE -2 800 355 -2 902 764

RECONCILIATION OF THE TAX EXPENSE

 -5 488 677,6  -788 680 Result before taxes  -20 864 395  -12 453 204 

 -1 207 509  -181 396 Calculated tax  -4 590 167  -2 864 237 

 -313 687  -870 387 Tax expense  -2 800 355  -2 902 764 

 893 822  -688 991 Difference  -1 789 812  -38 527 

The difference consist of:

 893 822  -   Tax of permanent differences 913 709 -328 661

 -    39 563 Change in deferred tax due to change in tax rate  -   -212 940

 -    -728 554 Other differences -2 703 520 503 074

 893 822  -688 991 Sum explained differences -1 789 812 -38 527

PAYABLE TAXES IN THE BALANCE SHEET

 -    -   Payable tax in the tax charge  -    -   

 -    -   Tax effect of SkatteFUNN  -    -1 470 260 

 -    -   Tax effect of group contribution  -    -   

 -    -   PAYABLE TAX IN THE BALANCE SHEET  -    -1 470 260 
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NOTE 12 – OPERATING INCOME

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 2019 2018

 833 852  495 969 Sales income  93 778 633  70 708 149 

 833 852  495 969 TOTAL  93 778 633  70 708 149 

GEOGRAPHICAL DISTRIBUTION

 833 852  495 969 Norway

 -    -   Sweden  79 044 694  62 426 519 

 -    -   Denmark  6 429 185  3 298 581 

 -    -   Other countries  7 777 860  4 535 729 

 833 852  495 969 TOTAL  526 894  447 320 

In NOK 1000
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NOTE 13 – PAYROLL EXPENSES, NUMBER OF EMPLOYEES, 
REMUNERATIONS, LOANS TO EMPLOYEES, ETC.

EXPENSED AUDIT FEE HOUSE OF 
CONTROL 
GROUP AS

GROUP

Statutory audit (incl. technical assistance with financial statements) 28 229 307 382

Other assurance services 55 000 256 460

Other assistance (specified below) 20 000

TOTAL 83 229 583 842

Other assistance relates to the establishement of House of Control Filial Sverige

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 2019 2018

PAYROLL EXPENSES

 1 028 400,00  -   Salaries/wages

 -    -   Social security fees  57 550 059  40 130 830 

 -    -   Pension expenses  6 959 284  6 477 062 

 -    -   Other remuneration  1 305 763  947 250 

 1 028 400,00  -   TOTAL  3 040 431  4 137 156 

 -    -   FTE  in the accounting year 62 52

In NOK 1000
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NOTE 14 – RELATED-PARTY TRANSACTIONS

NOTE 15 – SPECIFICATION OF FINANCIAL INCOME AND EXPENSES

HOUSE OF 
CONTROL

 GROUP AS

 GROUP

TRANSACTIONS WITH RELATED PARTY   

a) Sales of goods and services  833 852  3 960 679 

b) Purchases of goods and services  833 852  3 960 679 

HOUSE OF CONTROL 
GROUP AS

GROUP

2019 2018 2019 2018

FINANCIAL INCOME

 -    -   Currency gain  1 817 188  26 337 

 -    -   Interest income from group companies  -   

 703 Other financial income  180 429  355 096 

0 703 Total financial income  1 997 617  355 096 

FINANCIAL EXPENSES

Financing cost factoring  3 010 392  2 277 499 

Interest expenses  1 749 353  263 331 

 833 852  495 969 Interest expenses to group companies  -    -   

Currency loss  1 137 273  252 667 

 -    -   Other financial expenses  68 979  2 594 127 

 833 852  495 969 Total financial expenses  5 965 997  2 846 794 

In NOK 1000

In NOK 1000
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INDEPENDENT AUDITOR’S REPORT
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