
New Residential Purchase 

Agreement
Releasing December 2021

October 2021



Training Overview

uPlease take notes on your printed copies

uSave your questions until the end

u I will be discussing the changes from the current version

uDraft copies may differ from final releases

uWe will have a 15 -minute half time break

uWe are discussing the language, not practice

uPractice is dictated by your broker, not me



Release Overview

uLast major re -write was in 2014 ðmake time to learn

uAdvisory group spent 2 years on the òremodeló

u91 additional forms are changing with the new RPA

uSome previous form names are changing

uLayout has changed significantly

uFrom 10 pages to 16 pages

u (Almost) all written items appear in the 3 -page grid



Items to Note

uMediation is still required & Arbitration and Liquidated 
Damages still need to be individually signed to be 
applicable

uPractice changes to be aware of:

uBrackets

uTenants in Possession

uDelivery

uCounting days



uDate prepared

uAddress disclaimer

uBuyer & Seller are Parties ðBrokers & Agents are not



u2B MUST be completed ðin full

uSame brokerage = Dual agent

u Incorporate another broker w/2C and ABA

Donõt leave blankDonõt leave blank

Donõt leave blank

Donõt leave blank

Donõt leave blankDonõt leave blank

Donõt leave blank

Donõt leave blank



uRead all 16 pages!

uStatute of Frauds now satisfied in òthe gridó

uòDays afteréó default now



u% for calculation purposes only ðhard number sticks

uWire transfer default

uRID renamed to DID for increased deposit



uFill in all Terms & Conditions ðthey are material

uFixed rate w/zero points & 17 (not 21) days are defaults

uConventional is default or check box for other



u Primary residence is default

u Check for second home or investment

u Balance of down payment (calculates) ðcheck your math!



uCredit to closing costs

uAll cash verification of funds default is attached

u If a loan ðattach POF & status of approval


