
Financial Highlights

Dear Shareholder,

Performance Trends

SHAREHOLDER UPDATE
Third Quarter – 2021

Despite the myriad of challenges that exist today with the virus,
inflation, tight labor market conditions and political discord, Mi
BANK was able to deliver strong operating results. We reported
positive net income for the quarter and year to date periods as of
September 30th. This was due to growth in our core loan
portfolio, expanding revenue production and improved
efficiency. We continue to report consistently improving results
and experience favorable performance trends. 

We have been able to capitalize on the opportunities in the
market with our focused lending approach and deliver
customized service with in person transactions or convenient
technology solutions that meet our customer needs. The Mi
BANK experience delivers an exceptional value. We
appreciate your support and please let us know how we can
assist you with your banking needs. 

(*) December 2020 - results exclude impact of Deferred Compensation Plan ($440,000)

Strong growth in core business
Total Assets - $154.0 million

Increase of $33.9 million (28%) for 2021
Gross Loan Portfolio - $106.3 million

Net Growth of $15.1 million (16.6%) for the current year
Core portfolio increased $41.9 million (84.2%) during past
12 months 

Total Deposits - $129.9 million 
Increase of $44.5 million (52.2%) in 2021
Strong liquidity position, provides support for future
growth

Reported positive earnings for the quarter and year to
date period

Positive improvements in performance:
Increase in net interest income
Expansion in margin - more productive asset mix
Growth in total revenue
More efficient operating structure 

Growth in Book value



Quarterly Financial Summary
 (Unaudited)


