
Financial Highlights

Dear Shareholder,

Performance Trends

SHAREHOLDER UPDATE
Second Quarter – 2021

As we pass the halfway point of 2021, I am pleased to report
we continue to experience strong growth in both loans and
deposits. While interest rates started to move up in late March
and early April, they have drifted back down in recent weeks.
Perhaps the economy’s biggest concern is the inflation both
consumers and businesses are experiencing, as well as a worker
shortage in a number of industries. 

Despite these challenges, we continue to find opportunities to
bring new clients to the bank. We are in a strong position to
continue drive meaningful value to you, our shareholders.

Thank you for your continued support. Please don’t hesitate to
reach out to us if you have questions, or if we can help you
with your banking needs!

(i)  December 2019 - results exclude impact of Warrant expense ($368,000)

(ii) December 2020 - results exclude impact of Deferred Compensation Plan ($440,000)

Total Assets - $147.1 million, an increase of 22.5% in 2021
Loan Portfolio - $108.8 million

Growth of 37.1% over the past 12 months
Improved mix and higher concentration in core balances 

Total Deposits - $113.1 million 
Increase of 32.6% for the current year
Attractive composition, supports future growth

Strong capital position, exceeds regulatory requirements

Reported three consecutive quarters of positive net
income on a pre-provision basis
Improved operating performance:

Increased revenues
Expanded margins
Significant contributions from non-interest income 

PPP income continues to provide earnings support



Quarterly Financial Summary
 (Unaudited)


