
(1) Non GAAP Financial Adjustment:

- results are presented on a pre-tax, pre-provsion basis

- 2020 4th quarter excludes one-time deferred compensation expense
of $440,000.

Performance Trends

Financial Highlights

Dear Fellow Shareholder,

SHAREHOLDER UPDATE
Fourth Quarter – 2021

We were pleased with the progress we experienced in 2021.
As evidenced below, we reported a net profit for the entire
year. This is great news considering most new banks do not
show positive earnings until the third or fourth year of
operation. 

Although we face a challenging economic environment,
businesses in general are adjusting to the pressures they are
experiencing. 

The banking industry continues to be flush with deposits, with
the challenge being converting those deposits into good
loans. That will be our primary focus in 2022. We remain
confident we will continue to grow the bank by providing
exceptional service to business owners and their businesses. 

If we can help you in any way, please don't hesitate to reach
out to us. Thank you for your continued support.

Reported full year of profitability and 5th consecutive
quarter of positive earnings on an adjusted basis

Experienced significant annual growth in core revenue 

Improved operating efficiency and lowered burden hurdle

PPP program provided substantial benefit to performance,
added $1.4 million in earnings for 2021

Total Assets exceeded $180 million, increase of 56%

Expansion in portfolio:
Gross Loans of $112.8 million, increase of 18%
Core Loans of 105.3 million, growth of 52%
Originated $26 million in PPP loans during 2021,
combined total of $45 million for the program

Total Deposits reached $164 million, an increase of 92%

Strong capital position and supportive liquidity
environment 



Quarterly Financial Summary
 (Unaudited)
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