
Financial Highlights

Dear Mi BANK Shareholder,

Performance Trends

SHAREHOLDER UPDATE
Fourth Quarter – 2020

This has been a very challenging year. Despite all of the
difficulties, the Bank has navigated through this environment
remarkably well and performed better than expected. We
generated substantial growth and experienced consistent
improvement in our core operating results. We have been
successful in capturing new clients, building a premier banking
brand and delivering superior service for our clients. 

We have made many changes to the way we function and
continue to embrace new technology to make the process
safe and more convenient. We remain optimistic about the
future and excited for new opportunities.  

We hope you and your family remain safe and we look
forward to connecting with you soon.

2019 2020

Information is presented on a pre-tax, pre-provision basis. 

Dec - 2019 results exclude impact of Warrant expense ($368,000)

Dec - 2020 results exclude impact of Deferred Compensation Plan ($440,000)

2019 2020

Experienced significant growth in 2020: 
Total assets exceed $120.0 million, growth of 75%
Portfolio loans increased 123%, totaled $95.3 million
Deposits of $85.4 million, an increase of 96%      

Participated in PPP - originated $18.8 million in loans      
Improved liquidity position based on growth in core deposits
Strong capital position, exceed regulatory requirements
Book value was $7.70 at December 31, 2020

Core operating trends remain favorable:
Increase in total revenue – averaged 25% per quarter
Created a more productive asset mix
Expansion in net interest margin - 3.72% in 4th quarter
Reduced the adjusted net loss each quarter

Generated strong non-interest income
PPP loans provided lift to earnings – $382k in fee income



Quarterly Financial Summary
 (Unaudited)


