
Total assets increased 30%, exceeded $90.0 million at June
30, 2020
Portfolio loans grew 64.6% in the second quarter reaching
$79.4 million    
We funded over 97 PPP loans totaling $18.8 million
Total Deposits were $70.0 million at quarter end, increasing
47.1% during the period
Significantly exceeded regulatory capital requirements 
Book value as of June 30, 2020 was $8.04

Improved performance trends, reducing net loss on a pre-
tax, pre-provision basis by 50%
Growth of 23.6% in total revenue for the quarter, result of
an increase in earning assets
Net interest income increased 26.7% for the period and
margins remained stable
Reduced operating expenses by 7.0%, creating a more
efficient cost structure

Financial Highlights

Dear Mi BANK Shareholder,

Performance Trends

SHAREHOLDER UPDATE
Second Quarter – 2020

As we continue to navigate the uncertain environment
created by the unprecedented health crisis associated with
COVID-19, we wanted to provide you with another update on
our progress. During these challenging times, we remain
committed to the safety of our clients and staff. In addition,
we are focused on providing critical services and leveraging
technology to make banking with us a more convenient
experience.  

Despite all of the unique challenges we are facing, Mi BANK
has performed remarkably well. We have experienced strong
growth in both portfolio loans and core deposits. We have
also been able to support our current clients and capture new
relationships based on our personalized, service-oriented
approach. Overall, our performance has consistently improved
each quarter and we look to capitalize on this momentum
during the remainder of the year.

Information is presented on a
pre-tax, pre-provision basis.
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Quarterly Financial Summary
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