
Financial Highlights

Dear Mi BANK Shareholder,

Performance Trends

SHAREHOLDER UPDATE
First Quarter – 2021

In the first quarter, the Bank reported positive earnings on an
adjusted basis. The results were a function of an improvement
in our core operating performance and strong asset growth. The
Bank continues to operate almost exclusively in a remote
environment, leveraging technology to provide safe, secure and
convenient solutions for our customers. This approach has
allowed us to be responsive to our clients and flexible to react to
the changing environment. 

We realize many challenges remain in these uncertain times;
however, we are optimistic about the future. We are confident
the bank is positioned to be successful and build off this
recent momentum. 

We will again conduct a virtual annual meeting on Monday
June 7th, at 8:00 a.m. Our Annual Report and information on
how to participate in the meeting will be forthcoming. 

(i)  December 2019 - results exclude impact of Warrant expense ($368,000)

(ii) December 2020 - results exclude impact of Deferred Compensation Plan ($440,000)

Total assets of $141.2 million, 17.6% increase from December   
Loan Portfolio:

Totaled $105.9 million, 120% growth from prior year
Originated $41.9 million in PPP Loans 

Realized significant growth in core deposits
Liquidity supports future growth opportunities
Strong capital position, exceeds regulatory requirements

Reported positive net income on a pre-provision basis
Positive operating trends:

Expansion in core revenue
Improvement in operating cost efficiency 

Consistent non-interest income performance
PPP loans provided significant contribution to earnings



Quarterly Financial Summary
 (Unaudited)


