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Introduction

Welcome to the March MapStand Monthly Mashup.

| wanted to start by saying a big thank you to everyone who attended our webinar,
‘The evolving North Sea - from Super-Basin to renewables HotSpot'. We featured
some great presentations from Graham Barton (Xodus) and Bill Senior (BluEnergy)
alongside a presentation from myself and we had some great questions from those
in attendance. For those unable to attend, we will be making the recording available
soon.

We hope this will be the start of a regular webinar series so if you have a topic you
would like to see discussed or would like to feature please get in touch.

In March, we also announced our collaboration with Elsevier, integrating MapStand's
news and datasets into Elsevier's Geofacets platform.

The collaboration provides Geofacets users with interactive map overlays, giving
geoscientists a clearer understanding of the subsurface to facilitate confident
decision-making and mitigate risk. MapStand's news ticker has also been integrated
into Geofacets, to keep users continually updated with upcoming lease rounds, bids
and commercial updates that are spatially tagged and linked to the scientific
content for the respective locations.

Elsevier and MapStand also intend to investigate ways to cooperate further in the
development of relevant solutions for companies tackling the rapidly changing

energy environment.

Click here to read the full press release.

Anyway, onto another action packed roundup of news from across the energy
industry...

Francis Cram
CEO
MapStand


https://www.linkedin.com/company/xodus-group/
https://www.linkedin.com/company/bebluenergy/
https://www.linkedin.com/showcase/elsevierforengineering/
https://www.elsevier.com/about/press-releases/science-and-technology/elsevier-collaborates-with-mapstand-to-integrate-industry-news-and-energy-infrastructure-data-from-over-forty-countries-into-geofacets
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Europa provides Wressle update

Europa Oil & Gas announced the commencement of oil flow at the Wressle Oil Field
in North Lincolnshire. This follows the successful completion of operations to
re-complete the Wressle-1 well and reperforate the Ashover Grit reservoir interval.
Wressle is located across licences PEDL180 & PEDL182 in which Europa holds a 30%
working interest alongside Egdon Resources (30% and operator), and Union Jack Qil
(40%).

lE‘ Beta Release

WRESSLE

Accumulations

¥ EOG Wressle Update 01.02.21

Europa Oil & Gas (Holdings) plc
February 15t 2021, 85318 om

m Yy

- Accumulation Name
Europa Oil & Gas (Holdings) plc / Index: AIM / Epic B wusse
EOG / Sector: Qil & Gas

| Description
Europa Oil & Gas (Holdings) plc (' Europa " or ‘the Drilling took place at Wressle during July and August 2014
Company) The well was drilled to a total depth (TD) of 2240 metres

measured depth (MD) {1814 metres true vertical depth
Commencement of Oil Flow at Wressle Ficld | below 0S datum (TVDSS)). Petrophysical evaluation of log
data acquired in the Wressle-1 well and elevated gas
. readings recorded whilst drilling indicate the presence of
and Merocco focused ofl and gas explorarion, potential hydrocarbon pay in three main intervals, and the
development and production company, is pleased to e == | well was completed with a 4 # liner, Revised development
announce that commencement of oil flow has been planning application submitted July 2018 and refused
achicved at the Wressle Ol Ficld (' Wressle ) in November 2018. Extension of existing planning approved
North Lincolnshire. This follows the successful and on appeal January 2013, Appealing refusal of revised
safc completion of operations to recomplete the develnpment planning application In November 2018:.
Hearing scheduled for November 2079, July 2013 Council

withdraw their case.

Europa Oil & Gas (Holdings) plc , the UK , Ireland

Wressle-1 well (‘the Well') and reperforate the

Ashover Grit rescrvoir interval, in line with the
Accumulation Type

previously advised schedule. Wressle lics on licences
- DISCOVERY

PEDL180 & 182 in which Europa holds a 30%
working interest alongside Egdon Resources (30% and
operator), and Union Jack Oil (40%).

Hydrocarbon Type
OILAND_GAS
Ad rative Ares

Following the reperforation and successful ¢ J...tcd Kingdom

[ T "
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Enquest acquires stake in Golden Eagle

EnQuest announced that it has signed an agreement with Suncor Energy UK
Limited to purchase Suncor’s entire 26.69% non-operated equity interest in the
Golden Eagle area, comprising the producing Golden Eagle, Peregrine and Solitaire
fields for an initial consideration of US$325 million.

Golden Eagle was discovered in 2007 and is operated by CNOOC International
(36.54%) alongside partners Neo Energy Production UK (31.56%) and ONE-Dyas UK
Limited (5.21%)

‘E‘ Beta Release

‘ EnQuest signs agreement to acquire
equity interest in the Golden Eagle
development

EnQuest plc

February dch 2021, #:50:76 am

EnQuest Signs agreement to acquire equity
interest in the Golden Fagle development

04 Feb 2021

EnQuest PLC (together with its subsidiaries,

EnQuest ‘), an independent oil and gas production
and development company listed on the London and
Stockholm stock exchanges (ENQ.L and ENQ.ST), is
pleased to announce it has signed an agreement with

Suncor Energy UK Limited (" Suncor ') to purchase

Suncor ‘s entire 26.69% non-operared equity interest
inthe GoldenEagle arca, comprising the producing

Golden Eagle , Peregrine and Solitaire fields ('the
Transaction’) for an initial consideration of US$325
million.

Highlights

Adds immediate incremental production

SL610 khoend B MNERIS 10 Gl 20
/A
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Ireland cancels all future oil and gas exploration

Following swiftly in Denmark's footsteps, The Minister for the Environment, Climate
and Communications, Eamon Ryan announced in early February that he had
obtained cabinet approval to introduce legislation to ban licences for new oil and
natural gas exploration. The legislation will be included in the Climate Action and
Low Carbon Amendment Bill

The decision will ensure legislative effect is given to the commitment in the
Programme for Government to end the issuing of new licences for the exploration
and extraction of gas, on the same basis as the 2019 decision in relation to oil
exploration and extraction. The Minister gave effect to this commitment
immediately, the Department no longer accepts new applications for exploration
licences for natural gas or oil, nor will there be any future licensing rounds.

The legislative amendments will not affect existing authorisations, with applications
for authorisations and activities remaining subject to technical, financial and
environmental assessments as appropriate.

Beta Release

Ireland

AA Administrative Areas

E M oy

Administrative Area Name
Ireland

Description

The Petroleum Affairs Division (PAD), which is part of the
Department of Communications, Climate Action,

Environment and Natural Resources (DCENR) , is
responsible for licensing and regulating oil and gas E&P
activities, both offshore and onshore Ireland. Exploration
began onshore Ireland in 1960 and offshore Ireland in
1970, but it remains a high-risk location for exploration
activities, out of around 160+ exploratory wells that been
drilled only around 3% have encountered commercially
viable hydrocarbons. However, a series of discoveries
along the Atlantic Margin, off West Africa and
Newfoundland & Labrador generated a new wave of
interest in the early 2000s and in 2006 PAD indicated that
there could be up to 10 billion boe of yet-to-find resources
off the Irish west coast. The country has had four
commercial offshare natural gas discoveries; Kinsale Head,
Ballycotton and Seven Heads off the coast of Cork and one.
the Corrib gas field, off Mayo, Providence Resources 2019
Barryroe oil field in the North Celtic Sea Basin off the coast
of Cork iis the country 20195 enly commercial oil discovery.
There have been no commercial discoveries onshore and
— —
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Equinor makes first Norwegian discovery in 2021

Equinor, alongside partners DNO Norge AS, Petoro and Wellesley Petroleum have
made their first discovery of the year in the Norwegian North Sea.

The Rover North discovery, in PL 923 was announced following the completion of
exploration well 31/1-2 S and appraisal well 31/1-2 A. Equinor have estimated
recoverable resources at Rover North to be between 44 and 69 Mmboe. Rover North
adds to a number of discoveries in the Troll area in recent years. Including the
Swisher discovery, made in 2020.

The wells have been plugged and abandoned and the West Hercules is now drilling
an exploration well 31/2-22 S on the Blasto Prospect in PLO90 where Equinor will be
hoping for similar success.

PL923 is operated by Equinor who holds a 40% working interest in the licence
alongside partner Petoro AS (20%), Wellesley Petroleum AS (20%) and DNO Norge AS
(20%).

B8 The first discovery this year made near the
Troll field in the North Sea

Equinor ASA
February Sth 2021, 73718 an

Equinor and partners DNO Norge , Petoro and
Wellesley Petroleum have struck gas and oil in = 25 was spud an 2020-12-12 by aperator
production licence 923 . Recoverable resources are / o f EQUINOR ENERGY AS using rig WEST HERCULES. The wells
estimated at between 7 and 11 million standard | V status is PA.

cubic metres of oil equivalent, corresponding ta

44 - 69 million barrels of oil equivalent. Well Type

EXPLORATION
Equinor and partners DN — / Well Status
Wellesley Petroleum  have s n — o P PA

Accumulation Name
ROVER NORTH
Operatar Name
EQUINGR ENERGY AS

perator Group Name
EQUINOR ASA (GROUP)

Equinor at Januzry 12th 2021

Equinor 's senior vice rilling Facllty
WEST HERCULES

December 12th 2020

lent from these three discoveries

duction from
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Dry well at Mandal High in the southern North Sea —2/9-6 S

MOL Norge AS has concluded the drilling of wildcat well 2/9-6 S to the west side of
the Mandal High.

The well was targeting petroleum in the Upper Jurassic Mandal Formation but
despite encountering approximately 140 metres of reservoir, only races of petroleum
were noted in the upper part and the well was classified as dry.

Well 2/9-6 S was drilled by the Maersk Integrator in 70 meters water depth and to a
TD of 4,274 metres. Ther well terminated in the Upper Jurassic Farsund Formation

MOL Norge is operator of PL617 (40%) alongside partner Pandion Energy AS (15%),
Wintershall DEA Norge AS (15%) and OMV Norge AS (30%).

EIDSVOLL

Prospects and Leads

= .oy

Boreholes

B 2365
21965
2021-01-08
EXPLORATION
PA
DRY
MAERSK INTEGRATOR
MOL NORGE AS
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Chrysaor spuds Jerv Exploration well

On the 18th February, Okea ASA announced that exploration well 15/12-25 had been
spud. The well is targeting the Jerv prospect, close to the UK border. Jervis a
Paleocene prospect, with the well targeting the Tye Formation. The prospect has a
net unrisked resource of 10 - 26 mmboe and geological chance of success 57%.

The well is being drilled by the COSLInnovator rig as part of a two-well programme
in the region which will include the llder well 15/12-26.

PL973 is operated by Chrysaor Norge AS (50%) alongside partners Okea ASA (30%)
and Petoro AS (20%).

@ Beta Release

skm N\ |
< X N JERV

Prospects and Leads

- n Drilling of the Jerv exploration well
(PL973) started today = M oy

Okea ASA MAUREEN
ety 150 2023, 87315

Drilling operations on the Chrysaor -opcrated Jerv

Boreholes

exploration well 15/12-25 commenced today 181
February. The well, in production licence PL973 , B 151225
targets a prospect close to the UK border in the

southern North Sea. The well will be drilled by the Well Name 15/12-25

COSLinnovator  rig as the first well of a two-well Spud Date 2021-02-18

programme including the Ilder well 15/12-26. A [ Well Type EXPLORATION
contingent side-track and well testing may be ERV Well Status DRILLING
performed to evaluate any discovery. ) ssel Name COSLINNOVATOR

CHRYSAOR NORGE AS
OKEA  holds a 30% working interest in the licence

which was awarded in the APA2018 licensing round.
The licence lies dircctly south of the OKEA -operated
Grevling and Storskrymten  discoveries. An carly drill
decision was taken in PL973 to accclerate

identification of additional resources in the arca to

support these ongoing field development plans.

“The Jerv and Ilder wells are OKEA s first exploration
wells since 2019 and we are excited to see what results

they bring, especially as discovered resources may - \ 10f 1 Result

© OpenstreetMap © CartoDB
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Seven companies bid for licences in Norways 25th Round

Applications for the 25th licensing round on the Norwegian Continental Shelf have
now closed.

These rounds supplement the APA rounds with potential leases located in
lesser-explored open areas. The companies that have applied for production licenses
are A/S Norske Shell, Equinor Energy AS, Idemitsu Petroleum Norge AS, INEOS E&P
Norge AS. Lundin Norway AS, OMV (Norge) AS, Var Energi_AS.

The awards are set to be announced during the first part of this year.

® e Norway 25th Licensing Round =<0 X
h N~ Ly
I i s Licensing Round Status
n Seven applicants for area in the 25th ) RS g Round Stat
i o= e
licensing round =

Ministry of Petraleum and Energy of the Kingdom of

Round Name
B norwey 2sth Licensing Round

Norway

Seven companies have
in the 25thlicensing ro

- The numbered rounds are focused on key
areas in our least explored, open areas. They
are an important supplement to the annual
APA rounds (awards in predefined areas).
Exploration activity in immature areas gives
the state as a resource owner more
knowledge about the resource potential. It
enables us to identify resources and create
value for the community. We will now start
processing the applications from the seven
companies, says Minister of Petroleum and Energy
Tina Bru.

sleurn.no ploration/licensing-
position-for-the-norweglan-continental-shelfy

8 Mop datahn Qpenstrectiap, SRTM | Map style: ©OnenTopohan (CC8Y-54),
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Middle East

ADNOC Awards Cosmo Offshore Exploration Block in Abu Dhabi’s
Second Competitive Block Bid Round

As part of Abu Dhabi's second competitive bid round, Cosmo has been awarded
Offshore Block 4. This award follows the recent exploration block awards to
Occidental, as well as a consortium led by Italy’s Eni and Thailand's PTTEP.

Under the terms of the agreement, Cosmo will hold a 100% stake in the exploration
phase, investing up to $145 million towards exploration and appraisal drilling,
including a participation fee, to explore for and appraise oil and gas opportunities in
the block that covers an offshore area of 4,865 sq km northwest of Abu Dhabi city.

ADNOC stated “This concession award builds on our long-standing relationship with
Cosmo and reinforces the deep-rooted and successful strategic relationship
between the UAE and Japan, ADNOC's largest importer of oil and gas products.”

lE‘ Beta Release

OFFSHORE BLOCK 4

B8 ADNOC Awards Cosmo Offshore :“ -» ’ A L C Hences/coneessions
Exploration Block in Abu Dhabi's Second 7Y o = M oyr
Competitive Block Bid Round d b g

'ADNOC - Ab abi National Qil Company
February 10th 2021, #0474 am

ea Equities for OFFSHORE BLOCK 4: COSMO

ABNGE Awards €Sl Offshore Explaration ENERGY HOLDINGS €O, LTD. (GROUP) (100.0). Further

Block in Abu Dhabi ‘s Second Competitive Block
Bid Round

Information: Offshore Block 4 is located to the north of

) X f Abu Dhabi and the block covers a surface area of 4,865
Cosmo awarded cxploration concession for Offshore % 4 \ | E square kilometers. The block benefits from lower operating
Block 4 and will invest up to $145 million (AED532 \ 3 % = g M > unit costs as it is located in the shallow waters of the

e 7 ” A Arabian Gulf. In addition, as the block lies adjacent to the
Mubarraz Oil Field which is operated by Abu Dhabi Ol Co,,
Ltd. (ADOC) (an affiliate of Cosma), Cosmo expects that it

3 Loy p ) ; ¢ can significantly reduce capital and operating costs by

standing parmership with Cosmo  as well as the b | / g/ N utilizing ADOCs existing infrastructure for development

UAE - Japan strategic bilateral relationship b = I/ , and production. This award will create synergies between

million) during the cxploration phase

Agreement further strengthens ADNOC s long-

Cosmo Albahriya and ADOC and reinforce the cost:
AbuDhabi , UAE - February 10, 2021: The e competitiveness of both companies. Furthermere,
Abu Dhabi National Oil Company ( ADNOC ) / = . 1 Offshore Block 4 will contribute to Japan's increased crude
announced today, the signing of an exploration E A oil self-sufficiency ratio and reinforce energy security.
concession agreement, awarding the exploration rights J e — - Ticance e
for AbuDhabi ‘s Offshore Block4 o Cosmo E&P [/ S i EXPLORATION
Albahriya imited , a wholly-owned subsidiary of -
Japan 's Cosmo Energy Holdings Co., Ltd . { Cosmo ). 1 y d CURRENT

—Theavard hasheenanmved e sbwbhobi_sncwly

v

®OpenstrestMap © CartoDR
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Masirahs Yumna-3 comes on-stream as Zakhera-1 is spud

Masirah Oil has announced that it has commmenced production from Yumna-3, the
third development well drilled in the Yumna field, in Block 50, offshore Oman.

Yumna-3 encountered hydrocarbons in 10.4 metres of Lower Aruma sandstone with
a very good porosity of 23.4 per cent, proving that the good quality reservoir sand is
extensive to the South East of Yumna-1, with exceptional permeability of about 2,000
md.

Following completion of operations as Yumna, Masirah Oil spudded the Zakhera-1
well, also in Block 50 and about 12 km to the south of the Yumna field. The well is
being drilled by the Shelf Drilling Tenacious jack-up rig.

@ Beia Release

ZAKHERA-1

Boreholes

Rex's Subsidiary Starts Production At )
Yumna 3 Well In Block 50 Oman _ 14 / E M 7

/
/
| well Name
| /
4 ZAKHERA-1

Description

Rex International Holding Limited
February 22nd 2021, 9:57:12 am

PRESS RELEASE

Rex's subsidiarystarts production at Yumna3 well in
Block50 Oman

SINGAPORE, 22 February 2021- Rex International
Holding Limited (" Rex International Holding ",
“"Rex" or the "Company”, and together with its

subsidiarics, the "Group®)a technology-driven oil

company, is pleased to refer to the press release issued
on 22 February 2021 by its 86.37 per cent subsidiary,

Masirah Ol Ltd , which had announced the following:

“Muscat, 22 February 2021: Masirah Oil

Limited (" Masirah Qil ") is pleased to announce
thatproduction has commenced from the third
development well drilled in the Yumna Field. The
well was spudded on 20 January 2021 and production
commenced on 18 February 2021. The well has been
tested at a rate of 12,984 sth/d of oil on natural flow
rhrongh an80/64" chole

Following completion of the Yumna-3 well, the Sholf
Drilling Tenacious will drill the Zakhera prospect, 12Km
south of the Yumna Field. This is a similar structure to the
Yumna Field

Well Type
EXPLORATION

Well Status

DRILLING

Operator Name
MASIRAH OIL LIMITED

Operator Group Name

DRILLING
Current Licence Area Phase Name

BLOCK 50 - OMAN

Copyright © MapStand 2020 Privacy Policy | Terms of Use | Help
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Africa

Egypt announces oil and gas bid round for 24 blocks

Egypt has launched its 2021 international E&P Bid Round through the new Egypt
Upstream Gateway portal, a digital subsurface platform that will act as an up-to-date
repository of the country’s subsurface data.

The bid round was launched by the Egyptian General Petroleum Corporation and
Egyptian Natural Gas Holding Company with 24 areas offered for exploration in the

Gulf of Suez, the Western Desert, and the Mediterranean Sea.

The round will be open until Sunday 1st August 2021.

@ Beta Release

Egypt EGPC 2021

: Licensing Round Status

=m

Round Name

Egypt EGPC 2021

Description

m The Egyptian General Petroleum Corporation (EGPC) and
Egyprian Natural Gas Holding Company {EGAS) invite
specialized companies in Oil and Gas exploration and
exploitation to participate in Egypt’s first digital
international 2021 bid round which includes twenty four
(24) exploration blocks in Gulf of Suez, Western Desert and
Mediterranean Sea
Status
Open Bid Round
Round Closing Date
August 1st 2021
Round Opening Date
February 18th 2021
Last Updated
February 23rd 2021, 2:16:58 pm
Data Source Tags
Data derived from EGPC / EGAS, 2021
(hitps:/fwww.demo.prosourcedataservice.com/dp/pages

fcommon/Regulations
902199089 20D 0nn Y NAnnounFemant ndA | act

-|

Ta

© Openstreetvap © CartoDE .
3 ]
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Maersk Drilling selected for a long-term drilling campaign by
Tullow Ol

Maersk Drilling has received a conditional letter of award from Tullow Ghana Ltd. for

the ultra-deepwater drillship Maersk Venturer for a development drilling campaign
at the TEN and Jubilee fields offshore Ghana.

The duration of the final contract is around four years with expected
commencement in Q2 2021.

@ Beia Release

« (o

ﬂ Maersk Drilling selected for long-term
drilling campaign by Tullow Oil

Maersk Drilling A/S
February 4th 2021, 73415 am

Maersk Drilling  has received a conditional letter of
award (CLOA) from Tullow Ghana Ltd. {' Tullow ")
for the provision of the ultra-deepwater drillship

Maersk Venturer and additional scrvices for a

development drilling campaign at the TEN and
Jubilee fields offshore Ghana

The duration of the final contract is around four years
with expected commencement in Q2 2021. The
estimated value of the final contract is approx. USD
370 million, excluding the value of the additional
services provided and performance bonuses. The
operation will be supported by local partner Rigworld

The final contract has a progressive day rate structure

for the full duration of the contract. However, after the
initial period of 18 months, the contract has a

provision to shift to a market-linked day rare structure

The final contract is conditional wpon certain
regulatory conditions being met. Maersk Drilling  will |

poblich 2o annonnccoicnt unon conclucion ofa Goal

Copyright © MapStand 2020 | Privacy Policy | Terms of Use | Help
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Tullow agrees US$180 million sale of assets in West Africa to
Panoro

Tullow Oil PLC has announced that it has signed two separate sale and purchase
agreements with Panoro Energy ASA for all of Tullow's assets in Equatorial Guinea
(Ceiba and Okume Complex) and the Dussafu asset in Gabon.

Following the announcement Panoro announced its exploration plans at Dussafu
will include the drilling of the DHIBM-2 Hibiscus exploration well and possible
sidetracks in Q2 2021, Tortue development well DTM-7H to be drilled and production
startup in conjunction with DTM-6H in Q3 2021.

DHIBM-2
Planned Boreholes
Tullow Oil plc
= .oy

Tullow AGREES US$180 MILLION SALE OF
ASSETS IN WEST AFRICA TO Panoro °

i\\
) e
~ 8 Well Name
9 February 2021 - Tullow Oil plc. ( Tullow ) is pleased Q% =) ° Q ° (-
o announce that it has signed two separate sale and R

Descrlption

purchase agreements with Panoro  Encrgy ASA / %

2}

‘ . e A > / Panoro plan to drill at least 2 exploration wells each year
(Esnees) ) forall of Tullow 's asscts in Equatorial ‘ W g\/h ® for 5 years in the Dussafu Block. At least 1 is planned for
Guinea (the EG Transaction) and the Dussafu asset (528 el 2021 to test the Mupale/Hibiscus Extension
in Gabon (the Dussafu Transaction). @ —

‘d 3

L) Well Type

Rahul Dhir, Chicf Executive Officer of Tullow , and EXPLORATION

Les Wood, Chief Financial Officer, will host a call for Undiscovered Accumulation Nam
dial-in details for this call can be found at the end of
this press relcase.

F\ ¢ Operator Name

BW ENERGY GABON SA.

Transaction Highlights Operator Group Name

investors at 9am UK time on 10 February 2021. The ‘ MUPALE / HIBISCUS EXTENSION

BW OFFSHORE LIMITED (GROUP)
US$180 million asset sales consisting of up to ; Estimated Spud Dat
US$105 million for the EG Transaction, up to ) June 30th 2021

US870 million for the Dussafu Transaction and | Well symbol
a further US$S million consideration to be paid 3 PLANNING
after both transactions have completed. Current Licenc
o EG Transaction: US$89 million upfront | S RUCHE EEA

cash consideration subject to customat v ) Administrative Are -
—_— ¢
A FO p) - Cpensireeian © arods

Copyright © Mapstand 2020 | Privacy Policy | Terms of Use | Help

E] Beta Release

Summary of the terms of the EG Transaction

Pursuant to the EG SPA, which was signed today and
has an effective date of 1 July 2020, Tullow Overscas
Holdings BV. (TOHBV) has agreed to transfer to
Panoro Energy Holding BV. (Panoro Netherlands) for
cash consideration TOHBV's entire sharcholding in
Tullow Equatorial Guinea Limited (TEGL). TEGL
holds an undivided 14.25 per cent. participating
interest in and under (i) the Production Sharing
Contract dated 26 March 1997 between Triton
Equatorial Guinea Inc and the Republic of Equatorial
Guinea (the PSC) and (ii) the joint operating
agreement dated 1 June 1999 between Triton
Equatorial Guinea Inc, Kosmos Equatorial Guinea Inc
and TEGL, both of which relate to two offshore
licenses in Equatorial Guinea , cncompassing the
Ceiba ficldand Okume Complex (being, together
with the share capital of TEGL, the EG Interests).

The EG SPA concerns the transfer of the entire issued
sharc capital of TEGL from TOHBY to Panoro
Netherlands in exchange for cash consideration at
completion, deferred consideration and contingent
consideration determincd by oil production and price

parameters. The total consideration payable by

© Opensreetiap © CartoD8
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Lukoil makes a bid for FAR

Lukoil has continued in its attempt to obtain a stake in the Sangomar development,
offshore Senegal with a non-binding indicative offer to acquire 100% of the shares of
FAR Limited, valuing FAR at A$220 million.

Lukoil has previously attempted to enter the RSSD Project with an agreement to
acquire Cairn Energy’s interest. This move was subsequently blocked by Woodside
who, as operator of the blocks, preempted the deal and acquired Cairns share.

For FAR, it had previously agreed to sell its interest in the blocks containing the
Sangomar development to India's ONGC Videsh. However, Woodside again
exercised its right to pre-empt the sale with a matching bid. Crucially, the sale has
yet to be approved by FAR shareholders, paving the way for Lukoil to enter with an
offer.

In December 2020, FAR also received a non-binding A$209.6 million all-cash
takeover proposal from private investment firm Remus Horizons.

The Sangomar field holds approximately 500 Mmboe and the $4.2 billion final
investment decision was taken in 2020. The field is planned to be brought online in
2023.
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Inpex acquires interest in Lucius and Hadrian North

INPEX announced that through its subsidiary, INPEX Americas, Inc., it has
additionally acquired a portion (2.3546%) of the participating interest (23.29512%) in
the Lucius and Hadrian North fields previously held by ExxonMobil. This acquisition
increases INPEX's participating interest in the fields from 7.75309% to 10.10769%.

The Lucius Field is located approximately 380 km offshore Louisiana. Production
commenced in January 2015. The Hadrian North Field was unitized with the Lucius
Field in 2017 and thereafter has been jointly developed with production
commencing in April 2019.

E Beta Release

Lucius

Accumulations

- INPEX Acquires Additional Interest in
Lucius and Hadrian North Fields in US i | E W
Gulf of Mexico[PDF:138.5 KB]

Inpex Corporation
February 2nd 2021, 606518 am

Description

Public Relations Group, Corporate Communications —
Unit £ wody

Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, Tokyo [
107-6332 JAPAN | |

|

February 2, 2021 ‘
HADRIAN NORTH]|

INPEX  Acquires Additional Interestin Lucius and |

Hadrian North  Ficlds in

US  Gulf of Mexico

TOKYO, JAPAN - INPEX CORPORATION ( INPEX )
announced roday thar through its subsidiary, INPEX
Americas, Inc ., it has additionally acquired a portion
(2.3546 percent) of the participating interest
(23.29512 percent) in the Lucius and Hadrian North
fields previously held by ExxenMobil . This acquisition
increascs INPEX s participating interest in the Lucius
and Hadrian North  fields from 7.75309 percent to

T T
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The Lucius Field is located approximately 380 kilometers
offshore the State of Louisiana, where the water is
approximately 2,200 meters deep. Production of crude oil
and natural gas at the Lucius Field commenced in January
2015,

Accumulation Alia

Lcu

Accumulation Type

PRODUCING

Hydracarbon Type

oit

Discovery Year

2009

Administrative Area

Gulf of Mexico

Last Updated

February 2nd 2021, 11:05:36 am
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Pantheon make oil discovery at Talitha #A

Pantheon Resources has announced an oil discovery with its Talitha #A well. The well
successfully reached a target depth of 10,452 ft and intersected all four of the target
reservoir intervals, encountering oil in each of them.

The well has been logged and sidewall cores taken, which have been sent to third
party labs for assaying. The company notes that the current plan is to test the Shelf
Margin Deltaic ("SMD"), Basin Floor Fan (two separate zones) and the Kuparuk zones
to determine ultimate commerciality.

During testing, equipment failures and technical issues have resulted in damage to
the original well, therefore a sidetrack is currently being drilled to allow for better
testing.

IE‘ Beta Release

TALITHA #A
’ . Borehole:
Talitha #A - Operations Update oreholes
Pantheon Resources plc = m oy
February 1512021, %1915 am
Well Name
RNS Number : 0816P E AETIRER

Pantheon Resources plc
15 February 2021
15 February, 2021

Pantheon Resources plc
Talitha #A - Operations Update

“Target dopth reached - four distinct oil- bearing zones
identified

Moving to testing phase

Pantheon Resources plc (' Pantheon " or 'the
Company’), the AIM-quoted oil and gas exploration
company with a 100% working interest!in a number of
oil projects adjacent to transportation and pipeline
infrastrucrure on the Alaska Norrth Slopeis pleased ro
provide the following update on the Talitha#A well.

Talitha #A update (100% working interest)!

The Talitha#A well has successfully reached targer
depth at 10,452 fi. The well has been logged and

17

Tailtha#A © TALITHA EXTENSION
°

Copyright ® MapStand 2020 | Privacy Policy | Terms of Use | Help

Description
The Talitha #A well was successfully drilled to a target
depth at 3185.77m. Based on preliminary analysis, the well
has penetrated all objective formations and encountered
oil in each of them. Four distinct oil-bearing zones have
been identified described in more detail below. The
current plan is to test the Shelf Margin Deltaic ("SMD"),
Basin Floor Fan {two separate zones) and the Kuparuk
7ones. Testing all zones is critical to determine ultimate
commerciality.

Well Type

EXPLORATION

Well Status

SUSPENDED

Accumulation Name

TALITHA EXTENSION

Operator Nam

PANTHEON RESOURCES PLC

Operator Group Name

PANTHEON RESOURCES PLC (GROUP)

|
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Exxon and Petrobras success at Urissané

On 29 January 2021, Petrobras announced that the wildcat well 1-BRSA-1377-RJS
(informally known as Urissané) of block C-M-411 found hydrocarbons. The block is
located in the pre-salt area of the Campos Basin.

The data acquired is now being analyzed to assess the well potential and define
further exploratory activities in the area. 1-BRSA-1377-RJS is part of a drilling
campaign that consists of up to seven exploration wells in which three are firm:
Mairaré, Urissané, MairaréOeste; and four contingent: Urissané Oeste, Quiriri, Mairaré
Pocema, and Tutoia.

The pre-salt reservoir being targeted in this campaign is found at depths greater
than 6kms in this area of the basin. This campaign will de-risk prospects already
defined in the area.

Interest in block C-M-411 is split between Petrobras (Operator +50%) and ExxonMobil
(50%).

IE‘ Beta Release
20km |

= cription

&4 PRE-SALT
Accumulation Type
DISCOVERY
Hydrocarbon Type

oiL

ble at: http://www.anp.gov.br/
r Campos Basin Round 14 (Accessed: 1
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Bahamas completes Perseverance-]

Bahamas Petroleum has today announced that it has completed the drilling of
Perseverance-1, located in Cooper License, offshore The Bahamas.

The well was drilled using the Stena IceMax to approximately 3900m and
encountered hydrocarbons, therefore successfully validating the structural model
and the petroleum system in the area. However, LWD data, gas chromatography
and mud logs have indicated that commercial volumes of oil have not been proven
at this well location and the well will be plugged and abandoned.

The well was designed to target multiple potential reservoir horizons continuously
through Aptian-Albian intervals with a P50 prospective oil resources of 0.77 billion
barrels and an upside of 1.44 billion barrels.

Bahamas have noted that in the near term, operational activity will now focus on the
2021 work programme in Trinidad and Tobago, which includes the Saffron-2
appraisal well alongside the Weg Naar Zee Block in Suriname and prospect
maturation in Uruguay.

IE‘ Beta Release

&% ‘ 20km

PERSEVERANCE-1
. g “ Boreholes
Perseverance #1 - Completion of Drilling
=
Bahamas Petroleum Co. plc = M oy
Febaary 52020 716 1 dom
Well Name

RNS Number : 23820 B .I"H{SF RANCE 1

Bahamas Petroleum Company PLC (—\ Description

08 February 2021

8 February 2021

Bahamas Petroleum Company PLC

(" BPC " or the "Company”)

Perseverance #1 - Completion of Drilling

BPC | the Caribbean and Atlantic margin focused oil
and gas company, with production, appraisal,
development, and exploration asscts across the region,
provides the following update on the drilling of its

Perseverance #1 wcll in The Bahamas

Highlights

The Perseverance #1 wellin The Bahamas has

enconntered hydrocarbons, successfully validared

the structural model and the petroleum system,
- Y~ -
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Perseverance-1 was spud on 20-12-2020 using the Stena
Icemax with the well targeting P50 prospective oil
resources of 0.77 billion barrels, with an upside of 1.44
billicn barrels. On 8/02/2021, BPC announced that the well
had reached a depth of approximately 3,900 meters and
had encountered hydrocarbons, successfully validated the
structural model and the petroleum system however
commercial volumes of oil have not been proven at this
well location

well Typ

EXPLORATION

Well Status

PA

Operator Name

BAHAMAS PETROLEUM COMPANY PLC.

Operator Group Name

BAHAMAS PETROLEUM COMPANY PLC. (GROUP)
Completion Date

February 7th 2021
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Total commences Kwaskwasi Appraisal

Total has commenced its Kwaskwasi appraisal campaign using the Maersk
Developer deepwater drilling rig.

Appraisal plans for Maka, Sapakara, and Kwaskwasi have been filed already, with
Kwaskwasi regarded as their "best well in the basin thus far" according to Apache's
Q3 earnings release. The fifth exploration well, Bonboni-1, located in the northern
area of the block is set to be drilled in Q2-Q3 2021.

Total announced the Kwaskwasi East-1 discovery on 14 January 2021, and has
recently awarded a contract to Maersk Drilling's rigs Maersk Developer and Maersk
Valiant deepwater rigs for their exploration and appraisal projects in Suriname.

Interest in block 58 is split between Total (Operator +50%) and Apache Corporation
(50%).

@ Beta Release.

- KWASKWASI APPRAISAL-1
Boreholes
=, oy

Well Name
KWASKWASI APPRAISAL-1
Description
well location inferred from drilling rig pasition.
Well Type
APPRAISAL
Accumulation Name
KWASKWASI
Operator Name
TOTAL E&P SURINAME B.V.
Operator Group Name
TOTAL S.A. (GROUP)
Well Symbol
DRILLING
Drilling Vessel Name
MAERSK DEVELOPER
Curr A
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Petronas makes Indonesian Oil discovery and Malaysian Gas
discovery

Petronas announced that its subsidiary PC North Madura Il Ltd. made an oil
discovery at the Hidayah-1 exploration well, located within the North Madura Il
Production Sharing Contract, offshore East Java, Indonesia. The Hidayah-1
exploration well was spudded on 7th January 2021 and drilled to a depth of 2,739
metres. The well encountered an oil-bearing carbonate build-up with good reservoir
gualities in the Ngimbang carbonate formation.

Petronas also announced a gas discovery from Dokong-1 wildcat exploration well in
SK417, located approximately 90 kilometres off the coast of Sarawak, offshore
Malaysia. The Dokong-1 wildcat exploration well was drilled to a total depth of 3,810
metres in mid-January 2021 and recorded a gas discovery with a gas column
measuring more than 80 metres in the Middle to Late Miocene Cycle VI-VII
reservoirs. PTTEP HK Offshore Limited is the operator of SK417 (80%) alongside
partner PETRONAS Carigali Sdn Bhd (20%)

Well Name
DOKONG-1

Description

The drilling of Dokong:1 exploration well commenced in
November 2020, targeting gas in the sandsol

The well was drilled to a total depth of 3,810

January 2021 and d more than 80

gas
JLA inthe Middle to Late Miocene Cycle VI-VII reservoirs. Well
PAPRIKA L B location approximate.
= . - Well Type
St | EXPLORATION
- ) BERY.) y Well Status
/ PA
/
’ - Accumulation Name
2 | : DOKONG
Operator Name
b5 13 | - - PTTEP HK OFFSHORE LIMITED
— ! Operator Group Name
— > PTT EXPLORATION AND PRODUCTION PUBLIC
N\ COMPANY LIMITED (PTTEP) (GROUP)

/@5/ Y, Completion Date
Y J .
{ = . v January 13th 2021
—/ =

_ %A?(AU
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ConocoPhillips East Malaysia Limited awarded Block SB405

PETRONAS has awarded Block SB405, off the coast of Sabah, offshore Malaysia, to
ConocoPnhillips East Malaysia Limited (COPEM) a subsidiary of ConocoPhillips and
PETRONAS Carigali Sdn. Bhd. (PCSB). The award of this exploration block is expected
to bolster exploration activities off the coast of Sabah following the opening of more
block investment opportunities in the country.

E] Beta Release

< X |___s50km

Block Award To ConocoPhillips And

PETRONAS Carigali Set To Bolster
Offshore Exploration Activities Off The
East Coast Of Sabah

PETRONAS - Petroliam Nasional Berhad
Febriary 19th 2021, 10:39:14 am

Kuala Lumpur, 19 February 2021 -
PETRONAS has awarded Block sBaos , off the
coast of Sabah, offshore Malaysia , to
ConocoPhillips East Malaysia Limited ( COPEM ) a
subsidiary of Conocophillips and PETRONAS
Carigali Sdn. Bhd . (PCSB). The award of this
exploration block is expected to bolster
exploration activities off the coast of Sabah
following the opening of more block
investment opportunities in the country.
The Production Sharing Contract (PSC) was
signed today, on 19 February 2021, where
PETRONAS , PCSB and coPem were
represented by Senior Vice President of
Malaysia Petroleum Management Mohamed
Firouz Asnan; Vice President of Exploration,

22
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SB405

I ( Licences/Concessions

=m

Licence Name

58405

Description
u COPEM is the operator for Block SB405 PSC, with a

participating interest of 85 per cent, while PCSB holds the

remaining 15 per cent. SBAOS is the new addition to

COPEM's existing interests in five PSCs in Malaysia, which

are Block ), G and Kebabangan located off the coast of

Sabah and 5K304 and WL4-00 located off the coast of

Sarawak.

Licence Type

Hydrocarbon Exploration and Production

admin Company Name
CONOCOPHILLIPS (EAST MALAYSIA) LTD.

Licence Start Date

February 15th 2021

Administrative Area

Malaysia

Last Updated

March 3rd 2021, 3:21:19 pm <
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PETRONAS offers 13 blocks in the Malaysia Bid Round 2021

Petronas has launched the Malaysia Bid Round 2021 which will feature 13 offshore
exploration blocks which include 6 discoveries (Enggor, Nuang, Bidara, Timbalai
Deep West and Epidot).

The bid round launched on the 26th February and the data room opened on the 1st
March. The deadline for bids is the 6th August 2021 (5pm Malaysia time) with the
winners expected to be announced in Q4 2021.

@ Beta Release

m PETRONAS Launches The Malaysia Bid N f RS Licensing Round Status
Round 2021 = gy

500 km

I
< X Malaysia PETRONAS Round 2... <a X

PETRONAS - Petroliam Nasional Berhad

March fst 2021, &:36:16 am g 4 Round Name

Malaysia PETRONAS Round 2021
Kuala Lumpur, 1 March 2021 - PETRONAS Description
has successfully launched the Malaysia Bid EEI The MBR 2021 provides 13 exploration open blocks bundled
Round (MBR) 2021 themed 'Grow Your Energy with 6 discoveries. The round opens on 26th February 2021
Portfolio With Us' through a virtual event ‘;":S' :35““';2‘:U‘;;:':(Cc‘gr;;Z'pd;ta:;‘;'y"sl";:;z;‘”;n";hzw
held on 26 February 2021, with over 250 ] A G August 2021. Awards are expected in Q4 2021. For full
potential and existing investors streaming 1 information visit: https://www.petronas.com
live from North America, United Kingdom ] . 1 I 3 /mpm/investment-cpportunities/malaysia-bid-round-2021
and Europe as well as Asia Pacific. With 13 Status
exploration blocks being offered, the MBR Open Bid Round
2021 is set to open up more investment Round Closing Date
opportunities for investors to explore and August 5th 2021
monetise hydrocarbon resource potentials g Round Opening Date
in Malaysia . February 26th 2021
Out of the 13 blocks, three are situated in
the Malay basin ( PM340 , PM327 and Pm342 ),
four in the Sabahbasin ( SB409 , SB412 , 2W
and x ) and the remaining six are located in
Sarawak basin { ND3A , SKAE , SK328 , SK427 ,
skae_and_skaan ) Included in hlocks

Last Updated
March 1st 2021, 2:44:42 pm
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NZOG and Beach Energy Relinquish New Zealand Licence

New Zealand Oil & Gas and partner Beach Energy have applied to relinquish
Exploration Permit 52717 (Clipper), which contains the Barque prospect.

New Zealand Qil & Gas CEO Andrew Jefferies states that a combination of events
including adverse regulatory settings for offshore exploration; the dry hole at OMV's
Tawhaki permit; the recent announcement terminating Wherry-1drilling; and the
effects of COVID on drill rig costs and availability have formed a perfect storm,
making the task of finding suitable partners in the required timeline impossible.

S
EXPLORATION PERMIT 52717 < X
L C Licences/Concessions i

Licence Name

Beta Release

! EXPLORATION PERMIT 52717

m Description
Licence Area Equities for 52717 BEACH PETROLEUM (NZ)
PTY. LIMITED (GROUP) (50.0), OFER GLOBAL (GROUP)
(50.0).
L

Licencs tus
CURRENT

Admin Company Name
NZOG DEVON LIMITED
Licence End Date
October 10th 2027

Licence Start Date

October 11th 2012
ministrative Area

New Zealand

Last Updated
January 28th 2021, 4:01:13 pm

Data Source Tags
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UK OGA receives CCS Licence Application

§
Y L 2
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On 2nd February, the OCGA announced that it had received an application for a
Carbon Dioxide Appraisal and Storage Licence in the Southern North Sea off the
United Kingdom Continental Shelf.

No further information about the application has been disclosed to date.

€sS005

Licences/Concessions

= Wy

Licence Name
€S005

Description

On 2 February 2021 the QGA published a notification that it~ §
has received an application for a Carbon Dioxide Appraisal

and Storage Licence pursuant to Chapter 3 of the Energy Act M
2008 (the “Act), in the Southern North Sea of the United
Kingdom Continental Shelf.

Licence Type

Carbon Capture Storage

Licence Status

APPLICATION

Administrative Area

United Kingdom

Last Updated

February 4th 2021, 9:32:18 am

Data Source Tags

Data derived from UK OGA, 2021,
(https:/www.ogauthority.co.uk/media/ 7026/ccs-notice-
january-2021.pdf). Last Accessed Jan 2021
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Vineyard Environmental Review Resumes

Following President Bidens Executive Order on 27th January 2021, that called for the
Interior Department to identify steps to accelerate responsible development of
renewable energy on public lands and waters, the Bureau of Ocean Energy
Management (BOEM) has announced that it intends to resume the environmental
review of Vineyard Wind's proposed offshore wind project.

The proposed project would be located approximately 12 miles offshore within the
northern portion of the lease area and proximal to Equinors recently awarded
Beacon Wind 1 area.

IE‘ Beta Release

< x|

| BOEM to Resume Environmental Review
of Vineyard Wind's Proposed Project

BOEM - Bureau of Ocean Energy Management
February 31l 2621, 8:15:15 pm

Datc: Wednesday, Feb. 3, 2021
Contact: stephen.boutwell@boem.gov

WASHINGTON - In support of the Biden
administration’s goal to address climate change and
promote offshore renewable energy production, the
Bureau of Ocean Energy Management ( BOEM )
announced today thar it intends to resume the
environmental review of Vineyard Wind s proposed
offshore wind project.

‘Offshore wind has the potential to help our nation
combat climate change, improve resilience through
reliable power, and spur cconomic development to
create good-paying jobs, Said BOEM Director
- EMPIRE WIND
Amanda Lefton.’ BOEM iscommitred to
conducting a robust and timely review of the proposed
project.’

BOEM  will resume the environmental review of the
Vineyard Wind  Project and proceed with development
e a T
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Award of the first US Wave Energy Licence

The Bureau of Ocean Energy Management (BOEM) has announced the issue of the
first wave energy research project in federal waters off the U.S. West Coast. The
research lease was offered to Oregon State University for the PacWave South
project, a proposed open ocean wave energy test center. The project will consist of
four test berths with up to 20 wave energy converter devices and aim to
demonstrate the viability of wave energy.

This award, alongside recent news from the BOEM that includes the resumption of
the environmental review of Vineyard Wind's proposed offshore wind project, the
rescinding of the Record of Decision for the Gulf of Mexico Oil & Gas Lease Sale 257
and the cancellation of the public comment period on the Draft Environmental
Impact Statement for the proposed Cook Inlet OCS Oil & Gas Lease Sale 258
represents the intent of the Biden administration in addressing climate change and
promoting offshore renewable energy production.

This comes as winter storms swept across large parts of the central and southern US,
leaving millions without power. U.S. Oil production has plunged by a third with
production from the Permian Basin is estimated to have dropped by up to 65%.

IE‘ Beta Release

[ skm
< X PACWAVE SOUTH

I ( Licences/Concessions

BOEM Issues Lease for First Wave Energy
Research Project in Federal Waters E M
Offshore the U.S. West Coast

BOEM - Bureau of Ocean Energy Management

February 16th 2021, 8:16:15 pm

gy | Description

"z] Licence Area Equities for 6481F, 6531C, 65310, 64816,
6481H, 6481, 6487K, 64811, 6481N, 64810, 6481P, 65318;
OREGON STATE UNIVERSITY (GROUP) (100.0). Further
Information: The Federal marine hydrokinetic energy
(MHK) research lease was offered to Oregon State
University (OSU) for the PacWave South project, a
proposed open ocean wave energy test center, to be
located approximately six nautical miles off Newport,
Oregon.

Release Date
02/16/2021
Contact(s)

Email |
John Romero |
Phone

(805) 384-6324 | . -

Today, the Bureau of Ocean Energy Management

announced they have issued a lease for the first wave
cnergy rescarch project in federal waters off the US
West Coast. This lease represents another step forward
in achicving the Biden administration’s goals to address
climate change and promote offshore renewable cnergy

production.

"Thisis the first time a lease has been issucd to support
the testing of wave encrgy equipment in federal waters

offthe WS . West Coast,’ Said BOEM Director
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Tidal Energy

Licence Status

CURRENT

Admin Company Name
OREGON STATE UNIVERSITY
Licence Start Date

February 16th 2021
Administrative Area

Oregon
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UK Crown Estate announces Round 4 lease winners

The UK's green economy and net-zero ambitions have continued to grow after The
Crown Estate announced six proposed new offshore wind projects as part of the
Round 4 leasing round for UK offshore wind.

Combined, the projects represent almost 8GW of potential new offshore wind
capacity to deliver electricity to over 7 million homes and create employment
opportunities across the UK.

Those winning bids for the wind development area licenses (in red) are Total (soon to
be renamed Total Energies) with JV partner Green Investment Group, RWE
Renewables, bp with JV partner EnNBW Energie Baden-Wurttemberg AG and Grupo
Cobra with JV partner Flotation Energy Plc.

Round 4 projects will now progress to the Plan-Level HRA stage. This process will
assess the potential environmental impacts of Round 4. The HRA process is expected
to conclude in Spring 2022. Subject to the outcome, developers would then be
granted an Agreement for Lease by The Crown Estate.

A

RWE Renewables

RWE Renewables

BP Plc and EnBW

Total Energies
and Green
Investment

Group

BP Plc and
EnBW

Renewable Plants Pipelines CCS Storage Sites Windfarms
CCS & H2 FACILITIES PLANNED PIPELINES CCS STORAGE SITES Round 4 lease bids
CCS PROCESSING UNIT Co2 Licences and areas Offshore Wind Lease Rounds
* H2 PRODUCTION FACILITY HYDROGEN Carbon Capture Storage Licence
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https://www.linkedin.com/company/total/
https://www.linkedin.com/company/greeninvestmentgroup/
https://www.linkedin.com/company/rwe-renewables/
https://www.linkedin.com/company/rwe-renewables/
https://www.linkedin.com/company/bp/
https://www.linkedin.com/company/enbw/
https://www.linkedin.com/company/grupo-cobra/
https://www.linkedin.com/company/grupo-cobra/
https://www.linkedin.com/company/flotation-energy-plc/
https://www.linkedin.com/company/the-crown-estate/
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