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Portfolio Update

For the period July 1, 2021 through September 30, 2021 (Q3-2021) the
preliminary estimate of the net return (subject to revision) to investors in the
Uinta Income Fund LP (Litigation Finance) (the “Fund”) was 2.11%. The
annualized return since inception for the Fund is 10.42% (inception date - July
2017). The trailing twelve-month return is 9.35%. All quoted returns are net of
fees and expenses. Performance may vary for each investor.

Pro-Forma Quarterly Return Analysis
(As of September 30, 2021 - Inception Date July 1, 2017):
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Investors of record on July 1, 2021, will be credited with a preferred return
distribution of 2.5% for the quarter. Investors that contributed or withdrew
during the quarter will receive a prorated distribution. To the extent the payout
exceeds earnings, it will reduce the investor’s capital balance.

Performance Attribution

In the current quarter, income was the primary driver of portfolio performance.
Approximately eighty-six percent of the return generated in the quarter was
attributable to income. The remaining fourteen percent (14%) was attributable
to net gains.

Payoffs increased again to 14.51% of portfolio value in Q3 versus 7.33% in Q2 and
2.5% in Q1. These increases reflect the increase in settlement activity. The
increase in cash flows has led to an accumulation of cash which reduced the
returns for the quarter and year-to-date. We continue to look for opportunities
to deploy the idle cash and are considering various alternatives.

We continue to expect the pace of payoffs to increase over the remainder of
the year as the workplace, and therefore the court system, returns to a more
normal schedule.
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The Current Environment

Banks and other funders continue to enter the market. We have seen
multiple originators with whom we have been working refinance their
portfolios at significantly lower rates. This limits our position as a core
funder of these portfolios. It does, however, open the door for us to play
more of a specialist role. We continue to explore these specialist
opportunities with these firms.

We are also seeing new opportunities in medical fundings and mass torts.
Historically, only a small percentage of the cases that we have purchased
have been mass tort related and they have been pre-settlement advances
to plaintiffs. We continue to look at opportunities to participate in legal
fees on mass tort cases, due to recent rule changes governing legal fees.
This is potentially a higher returning but longer-term opportunity. We will
provide more communication as we progress with our discussions.

Other News

Uinta Investment Partners, in partnership with Castle Hill Capital Partners,
has launched a diversified fund focusing on income investing and
specialty finance opportunities. For more information please visit -

or email us at info@alt-

incomesolutions.com.

One of the investment allocations within the Foundation Fund is to Arixa
Capital and they have launched an interview series, “Beyond Wall Street”.
Don was invited as a guest. You can view the interview with Don and Jan
Brzeski of Arixa Capital by clicking here.

Administrative Updates
K-1s and the annual audit can be found on the investor portal.

Quarterly distributions for investors who have elected to receive a cash
distribution will be paid on October 6th.

Quarterly account statements from SEI should bbe available by month-end
and will also be available on the investor portal.

SEl has updated and renamed their investor portal. You should have
received an email from them with instructions on how to access it. The
web address for the new portal is https://archwayportal.seic.com/.

If you require assistance, please email us at info@uintapartners.com.
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You can access additional information from Uinta Investment Partners LLC
at www.UintalnvestmentPartners.com/. From the menu, click on “News” for
information on the firm or “Research” for topical write-ups.

UINTA INCOME FUND LP
INVESTOR LETTER DISCLAIMERS

This letter is for informational purposes only and shall not constitute an offer to sell, nor the
solicitation of an offer to buy any interests in the Fund. This letter is strictly confidential and
may not be reproduced or redistributed in whole or in part nor may its contents be disclosed
to any other person without the express written consent of Uinta Investment Partners LLC
"uinta”).

The description herein of the approach of Uinta and the targeted characteristics of its
strategies and investments is based on current expectations and should not be considered
definitive or a guarantee that the approaches, strategies, and investment portfolio will, in
fact, possess these characteristics. All information provided is for informational purposes
only and should not be deemed as investment advice.

Performance results are net of all standard fees calculated at the highest rate charged,
however performance of individual investors may vary based upon differing management fee
and incentive allocation arrangements, and the timing of contributions and withdrawals.
Performance numbers were prepared by Uinta and have not been compiled, reviewed or
audited by an independent accountant. Performance numbers are subject to future
adjustment and revision. Uinta makes no implications, warranties, promises, suggestions or
guarantees whatsoever, in whole or in part, that by participating in any investment of or with
Uinta you will experience similar investment results.

An investment in any strategy, including the strategy described herein, involves a high
degree of risk. Past performance of these strategies is not necessarily indicative of future
results. There is the possibility of loss and all investment involves risk, including the loss of
principal.
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